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Travel And Expense Management Software Market

The travel and expense management

software market grows due to mobile

adoption, lower costs, and increasing

demand for seamless expense claims.

WILMINGTON, DE, UNITED STATES,

March 3, 2025 /EINPresswire.com/ --

According to the report, the global

travel and expense management

software market generated $3 billion in

2022, and is anticipated to generate

$15.7 billion by 2032, registering a

CAGR of 18.3% from 2022 to 2032.

The travel and expense management

software market involves the development, sale, and use of software solutions that automate

corporate travel and expense processes. It includes software providers, buyers, users,

integration partners, and consulting services, helping businesses streamline travel management,

track expenses, and optimize financial workflows.

Download Sample Report (Get Full Insights in PDF - 414 Pages) at:

https://www.alliedmarketresearch.com/request-sample/3905

The growth of the global travel and expense management software market is driven by increase

in adoption of mobile devices, decline in operational expenses, and rise in need for hassle-free

claim of expenses. However, lack of skilled workforce factor hampers the market growth.

Contrarily, expansion of the of travel technology companies is expected to provide lucrative

opportunities for the market growth during the forecast period.

Based on deployment mode, the on-premise segment held the highest market share in 2022,

accounting for more than two-thirds of the global travel and expense management software

market revenue and is estimated to maintain its leadership status throughout the forecast

period. This is attributed to large number of on-premise travel and expense management
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software providers available in the market. However, the cloud segment is projected to register

the highest CAGR of 20.4% from 2022 to 2032. This is attributed to increase in demand for cloud-

based travel and expense management software and gradual expansion of cloud-based

software development companies.

If you have any special requirements, Request customization:

https://www.alliedmarketresearch.com/request-for-customization/3905

Depending on organization size, the large enterprises segment held the highest market share in

2022, accounting for two-thirds of share in the global travel and expense management software

market and is estimated to maintain its leadership status throughout the forecast period. This is

attributed to large travel operations carried out by large enterprises. However, the small &

medium enterprises segment is projected to garner the highest CAGR of 20.0% from 2022 to

2032. This is attributed to increase in need to avoid unnecessary expenses incurred by the small

& medium enterprises during operations.

By industry vertical, the IT & telecom segment held the largest share in 2022, thus contributing

to nearly one-third of share in the travel and expense management software market. This is

attributed to the large use of IT technology in developing the cloud and on-premise software.

However, the public sector segment is expected to portray the largest CAGR of 26.4% from 2022

to 2032 and is projected to maintain its lead position during the forecast period. This is

attributed to the growing digitalization in the government associations, tourism sectors, judicial

and legislative sectors, environmental sectors, welfare sectors, and public works sector. 

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/travel-and-expense-

management-software-market/purchase-options

Region wise, North America held the highest market share in terms of revenue in 2022,

accounting for nearly two-fifths of the global travel and expense management software market

revenue. This can be attributed to surge in the adoption of cloud-based technology. However,

Asia-Pacific is expected to witness the fastest CAGR of 22.9% from 2022 to 2032, and is likely to

dominate the market during the forecast period. This can be attributed to increase in the small,

medium, and large technology businesses in the region.

Leading Market Players: -

Apptricity Corp.

KDS Inc.(American Express GBT)

Interplx Inc. (Serko Limited)

Expensify Inc.

Coupa Software Inc.

8Common Limited

Oracle Corporation
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SAP Concur (SAP SE)

TripActions Inc. (Navan Inc.)

AdviXchange Inc.

The report provides a detailed analysis of these key players of the global travel and expense

management software market. These players have adopted different strategies such as new

product launches, collaborations, expansion, joint ventures, and agreements to increase their

market share and maintain dominant shares in different regions. The report is valuable in

highlighting business performance, operating segments, product portfolio, and strategic moves

of market players to showcase the competitive scenario. 

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/3905

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm the utmost data procurement methodology includes deep presented in the

reports published by us is extracted through primary interviews with top officials from leading

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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