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valued at USD 38.1 billion in 2023 and

is estimated to reach USD 84.7 billion

by 2032, growing at a CAGR of 9.3% from 2024 to 2032. The market is expanding rapidly due to
the growing need for cloud-based HR solutions, Al-driven employee engagement tools, and
workforce analytics.
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Some of Major Keyplayers:

- Workday Inc. (Workday Human Capital Management, Workday Recruiting)

- SAP SE (SAP SuccessFactors, SAP Litmos)

- Oracle Corporation (Oracle HCM Cloud, Oracle Recruiting Cloud)

- ADP, LLC (ADP Workforce Now, ADP Vantage HCM)

- Ceridian HCM, Inc. (Dayforce, Powerpay)

- Ultimate Kronos Group (UKG) (UKG Pro, UKG Dimensions)

- Cornerstone OnDemand, Inc. (Cornerstone Learning, Cornerstone Performance)
- Paycom Software, Inc. (Paycom Talent Management, Paycom Payroll)

- Zoho Corporation (Zoho People, Zoho Recruit)

- BambooHR LLC (BambooHR Core HR, BambooHR ATS)

By Type: Talent Management Leads, Workforce Management Registers Fastest Growth

In 2023, Talent Management dominated the market and held the largest market share,
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attributed to the growing emphasis on employee retention, career development, and leadership
training programs. Organizations are using Al-powered talent acquisition platforms and learning
management systems to increase workforce output.

The Workforce Management segment is projected to experience the fastest CAGR during the
forecast period, owing to the increasing penetration of automated scheduling, real-time
workforce analytics, and cloud-based HR software that improves efficiency and compliance
management.

By Deployment: Cloud Dominates, On-Premise Registers Fastest Growth

The Cloud segment dominated the market and accounted for a significant revenue share of 62%

in 2023 because enterprises are now focusing their investments on SaaS-based HR solutions for

various regions owing to their scalability, cost-effectiveness, and simpler integration with existing
on-premise enterprise systems.

The on-premise segment is anticipated to register the fastest CAGR during the forecast period,
owing to the high demand for data security as well as compliance and developed HR solutions
customized for complex business processes in large enterprises.

By Enterprise Type: Large Enterprises Lead, SMEs Grow Fastest

The large Enterprises segment dominated the market and accounted for a significant revenue
share in 2023, as they need end-to-end workforce management solutions to ensure proper
management of HR operations and compliance with labor laws.

The SME segment is expected to grow at the highest CAGR which is attributed to the cost-
effective nature of cloud-based HR software and automation tools that assist small enterprises
in managing their HR functions efficiently.

By Industry: IT & Telecommunication Dominates, Healthcare Registers Fastest Growth

IT & Telecommunication sector dominated the market and accounted for a significant revenue
share in 2023, Due to the mobility of its workforce and the growing need to manage remote
workforce using digital HR tools. This sector heavily uses Al-powered HR chatbots, employee
wellness applications, and automated Onboarding solutions.

The healthcare segment is expected to register the fastest CAGR during the forecast period, on
account of the surging need to schedule the workforce, credential management as well as

compliance with labor regulations for medical professionals.

Human Resource Technology Market Segmentation:



By Type

- Talent Management

- Workforce Management

- Recruitment

- Payroll Management

- Performance Management
- Others

By Enterprise Type
- Small and Medium Sized Enterprises (SMEs)
- Large Enterprises

By Deployment
- Cloud
- On-premise

By Industry

- BFSI

- IT and Telecommunication
- Government

- Manufacturing

- Retail

- Healthcare

- Others
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By Region: North America Leads, Asia-Pacific Registers Fastest Growth

North American Region dominated the market and accounted for 39% of revenue share in 2023,
owing to the early adoption of Cloud-based HR solutions, Al-powered workforce Analytics, and
high investments in HR tech startups. Key HR software vendors are also present such as
Workday, Oracle, ADP, etc., making the region a stronger market. North America continues to
expand owing to the demand for hybrid work solutions, Al-powered hiring platforms, and
compliance-driven HR tools.

Asia-Pacific is expected to register the fastest growth rate during the forecast period, due to the
rapid digitalization, evolving workforce, and surge in adoption of Al-based HR solutions in
countries such as China, India, and Japan. The growing digitization of workforce management by
the government and the rise in gig economy platforms are propelling market growth in this
region.

Recent Developments in the HR Technology Market (2024)
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- January 2024: Workday introduced Al-powered HR analytics to enhance workforce planning and
talent management.

- February 2024: SAP SuccessFactors launched a cloud-based HR solution with integrated payroll
and workforce engagement features.

- March 2024: Oracle introduced new machine-learning-driven recruitment automation tools to
streamline hiring processes.

Access Complete Report: https://www.snsinsider.com/reports/human-resource-technology-
market-2754
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


https://www.facebook.com/p/SNS-Insider-100082833447231/
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/mycompany/
https://www.instagram.com/snsinsider/
https://www.youtube.com/channel/UCSW6Ap-gVj4VPCSAwiz9oaA
https://www.einpresswire.com/article/790544831
https://www.einpresswire.com/editorial-guidelines

