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Software as a Service (SaaS) Market to Reach
USD 1057.8 Billion by 2032 | SNS Insider

The Software as a Service Market, valued
at USD 335.21 Bn in 2023, is estimated to
reach USD 1057.8 Bn by 2032, growing at

SOFTWARE AS A SERVICE

a 13.62% CAGR from 2024 to 2032. (sAAs) MARKET :
Gl ird et i Rad i G
billion by 2032, growing at a CAGR of 13.62 % over the forecast
period of 2024-2032.
AUSTIN, TX, UNITED STATES, March 3, RECIONALANALYSISEY
2025 /EINPresswire.com/ -- The SNS A 2
Insider report indicates that the 4 T

Software as a Service (SaaS) Market
size was valued at USD 335.21 billion in
2023 and is estimated to reach USD
1057.8 billion by 2032, growing at a
CAGR of 13.62% during the forecast period of 2024-2032. The rapid shift towards cloud
computing, Al-driven automation, and growing enterprise digitization are driving the exponential
growth of the SaaS market. Businesses are increasingly leveraging Saa$S solutions to enhance
operational efficiency and scalability.

Get Sample Copy of Report: https://www.snsinsider.com/sample-request/2758

Some of Major Keyplayers:

- IBM

- Alphabet Inc.

- Google LLC

- Salesforce, Inc.

- Adobe Inc

- Oracle

- Alibaba Cloud

- SAP SE

- Rackspace Technology, Inc.
- ServiceNow, Inc

- VMware Inc.

- Cisco Systems, Inc.
- IONOS Cloud Inc.
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- Atlassian

- Microsoft Corporation

- Hewlett Packard Enterprise Company
- Others

By Component: Software Dominates, Services Register Fastest Growth

The software segment dominated the market and accounted for a significant revenue share in
2023. With businesses mainly depending on cloud-hosted software solutions for CRM, ERP,
analytics, and workflow automation, the need for Scalable and affordable SaaS products has
peaked recently.

The services segment is expected to witness the fastest CAGR over the forecast period as
enterprises are continuously looking for professional and managed services to streamline their
SaaS deployment, integrate solutions, and ensure a smooth digital transformation.

By Deployment: Private Cloud Leads, Hybrid Cloud Registers Fastest Growth

The private cloud segment dominated the market and accounted for a significant revenue share
in 2023, especially for enterprises that want to maintain control of their IT infrastructure in a
more secure compliant manner.

The hybrid cloud segment is expected to register the fastest CAGR during the forecast period,
owing to the unique proposition that hybrid clouds provide by providing public cloud flexibility
along with private cloud security features making it a favorable choice for enterprises working on
digital transformation.

By Enterprise Type: Large Enterprises Hold Majority Share, SMEs Grow at the Fastest Pace

The large enterprises segment dominated the market and accounted for a significant revenue
share, owing to their larger IT budget and requirement to integrate cloud solutions across
different business functions. Companies have been rapidly pouring money into the SaaS
platforms covering a range of businesses from customer relationship management, and
enterprise resource planning, to business intelligence. SaaS adoption is being driven within large
corporations by the growing need for automation and seamless data management and
collaboration across global operations.

The SMEs segment is estimated to register the fastest CAGR over the forecast period, due to the
growing cost-effectiveness and availability of SaaS solutions. SaaS apps are a great way for SMEs
to reduce their hardware costs upfront but also gain the same level of functionality that a big
enterprise would. With the increasing trend of digital transformation and remote working, more
and more SMEs are adopting SaaS-based tools for collaboration and productivity.



By Application: 'Others' Category Dominates, While Bl & Analytics Surges with Highest Growth
Rate

Other categories include Media, Entertainment, BFSI, and Automobile have the largest market
share in 2023. Such solutions serve varied industry requirements and are observed to gain
traction owing to the growing complexity of operations across businesses.

Business Intelligence and analytics belong to the fastest-growing segment as companies are in
search of data-based insights from a large variety of, data typically through their operations
through strategic decisions. As a result of the advent of big data, Al-enabled analytics, and real-
time reporting, businesses are using SaaS-based Bl tools to improve productivity, forecast, and
gain a competitive edge in the market.

Software as a Service (SaaS) Market Segmentation:

By Component:
- Software
- Services

By Deployment:
- Public Cloud
- Private Cloud
- Hybrid Cloud

By Enterprise-size:
- Small & Medium Enterprises
- Large Enterprises

By Application:

- Customer Relationship Management (CRM)
- Enterprise Resource Planning (ERP)

- Human Capital Management

- Content, Collaboration & Communication

- Bl & Analytics

- Others

By Industry:

- Banking, Financial Services & Insurance (BFSI)
- Retail & Consumer Goods

- Healthcare

- Education

- Manufacturing

- Travel & Hospitality



- Others

Enquiry Before Buy this Report: https://www.snsinsider.com/enquiry/2758

By Region: North America Dominates, While Asia-Pacific Witnesses the Fastest Growth

The North American region dominated the software as a service market in terms of revenue
share of more than 42% in 2023, owing to the presence of several key technology players,
developed cloud infrastructure, and high adoption rates amongst enterprises with software as a
service. In the U.S. it is a leader, with businesses taking a more niche approach to production
turning to subscription-based models with a focus on free internet access. Regional growth is
also being propelled by the growing use of Al and machine learning in SaaS applications.

The CAGR in Asia-Pacific is predicted to be the fastest due to accelerating digitalization, growing
startup ecosystems, and the need for the adoption of cloud in nations like China, India, and
Japan. Increasing usage of Saa$S solutions by businesses in the region for e-commerce, fintech,
and enterprise management is propelling market growth. The introduction of cloud computing
and smart city initiatives by the government further drive the market for SaaS.

Access Complete Report: https://www.snsinsider.com/reports/software-as-a-service-market-
2758
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SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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