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Nicotine Replacement Therapy Market to
Reach USD 4.27 Bn by 2032 | 4.83% CAGR

Rising smoking cessation programs and
product innovations drive growth in the
Nicotine Replacement Therapy market,
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Nicotine Replacement Therapy Market
was estimated at USD 2.83 billion in
2023 and is expected to reach USD Nicotine Replacement Therapy Market
4.27 billion by 2032, at a CAGR of 4.83%

during the forecast period of 2024-

2032.

The Nicotine Replacement Therapy (NRT) Market is growing steadily as awareness of the health
hazards associated with smoking and government programs to inhibit the use of tobacco are on
the rise. Key drivers of market growth are the increasing usage of nicotine gums, patches,
lozenges, and inhalers and innovations in nicotine delivery systems. The market is also boosted
by regulatory approvals and the increasing over-the-counter demand for NRT products across
the world.

Get a Free Sample Report@ https://www.snsinsider.com/sample-request/3062

Segmentation Analysis

By Type, the nicotine gum segment dominated the nicotine replacement therapy (NRT) market
with a 35% market share in 2023.

The dominance of the nicotine segment is because of the extensive availability, convenience, and
effectiveness of nicotine gums in curbing nicotine cravings. Nicotine gums provide a covert and
convenient mechanism for smokers to gradually break their tobacco dependency while
modulating their intake of nicotine. Its dominance is also fueled by the fact that it can be
accessed over the counter as an OTC product in retail outlets and pharmacies, without a
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prescription being required. Nicotine gums are also available in different strengths and flavors,
which increases their attractiveness to the consumer market. Increased consumer demand for
non-invasive smoking cessation products and robust support from healthcare associations have
also added to the large market share of the nicotine gums segment. The cost-effectiveness of
nicotine gums over other NRT products has also been a key factor in their dominance. In
addition, rising publicity campaigns by governments and health organizations encouraging
quitting smoking have fueled the uptake of nicotine gums as a first-line strategy for smoking
cessation.

By Distribution Channel, in 2023, the hospitals & retail pharmacies segment dominated the
nicotine replacement therapy (NRT) market.

The hospitals & pharmacies segment dominated because of the convenient availability of NRT
products and the credibility of pharmacy-based advice. Hospitals and pharmacies are point-of-
care locations where medical professionals offer expert advice on smoking cessation therapies.
Most customers prefer buying NRT products at pharmacies because they can get direct
counseling on product use and efficacy. Also, regulatory approvals and government-sponsored
smoking cessation initiatives commonly incorporate hospitals and retail pharmacy chains into
their plans, generating additional sales. The presence of prescription and over-the-counter NRT
products within pharmacies maximizes consumer convenience, positioning this segment as the
highest revenue contributor to the market. With robust distribution channels and growing
healthcare awareness, this segment remains the NRT market leader.
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North America dominated the nicotine replacement therapy (NRT) market with a 45% market
share in 2023.

The region's dominance is due to high smoking cessation awareness, government initiatives, and
strong healthcare infrastructure. The U.S. and Canada have well-established anti-smoking
campaigns, taxation policies on tobacco products, and reimbursement options for NRT. The
widespread availability of nicotine gums, patches, and lozenges through pharmacies, retail
stores, and online platforms has further fueled market growth. Additionally, increasing FDA
approvals for innovative NRT products and strong consumer demand have solidified the region’s
market leadership.

Key Players in Nicotine Replacement Therapy Market
* Johnson & Johnson: Nicorette, Nicoderm CQ

+ Haleon: Nicorette, NicoDerm

* Perrigo Company plc: Nicorette, NicoDerm
GlaxoSmithKline plc: Nicorette, Nicoderm CQ
Pfizer, Inc.: Nicorette
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* Cipla Ltd.: Nicotex

* Glenmark Pharmaceuticals Ltd.: Nicotex
* Fertin Pharma: Nicotinell

* Rubicon Research Pvt Ltd.: Nicotex

+ Sparsh Pharma: Nicotex

* Pierre Fabre Group: Nicotinell

* Imperial Brands plc: Nicorette

+ British American Tobacco plc: Nicorette

* Philip Morris International, Inc.: Nicorette
* JT International SA: Nicorette

+ JUUL Labs, Inc.: JUUL pods (containing nicotine)
+ Alchem International Pvt. Ltd.: Nicotex

« SAABI NZ PTY Limited: Nicorette

+ PL Developments: Nicorette

+ Nicotine Solutions: Nicorette

Buy Full Research Report on Nicotine Replacement Therapy Market 2024-2032 @
https://www.snsinsider.com/checkout/3062
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SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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