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Decentralized Finance Market to Reach USD
531.5 Billion by 2032 | SNS Insider

The Decentralized Finance market, valued
at USD 17.1 billion in 2023, is expected to DECENTRALIZED FINANCE (DEFI) MARKET

reach USD 531.5 billion by 2032, growing Uikl
ot a CAGR of 46.5%.

AUSTIN, TX, UNITED STATES, March 3,
2025 /EINPresswire.com/ -- “The DeFi
market is growing rapidly, driven by
blockchain adoption, government
support, and increased use of digital
currencies and decentralized
platforms.”
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The Decentralized Finance Market, valued at USD 17.1 billion in 2023, is expected to reach USD
531.5 billion by 2032, growing at a CAGR of 46.5%.

This accelerated growth is largely attributed to the world's embracement of blockchain
technologies, with government support to enhance financial technology innovation. In 2023, the
U.S. recorded a 65% growth in investments related to blockchain, with decentralized finance use
cases providing alternatives to conventional systems. The European Commission has also
supported blockchain via the European Blockchain Services Infrastructure. Furthermore,
developing countries with limited banking infrastructure have increasingly turned to DeFi
platforms, with over 32% of financial transactions in some African nations conducted through
these platforms. Digital currencies, like the Digital Euro and Digital Yuan, are further fueling
DeFi's expansion.
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Some of Major Keyplayers:

- Uniswap Labs (Uniswap v3, Auto Router)

- MakerDAO (Dai, Oasis)

- Aave (Aave Protocol, Aave Arc)

- Compound Labs (Compound Protocol, Compound Treasury)
- Curve Finance (Curve Pool, CurveDAO)
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- SushiSwap (SushiSwap Exchange, BentoBox)

- Chainlink Labs (Chainlink Price Feeds, Chainlink VRF)
- Yearn Finance (Yearn Vaults, Yearn Strategies)

- Balancer Labs (Balancer Pool, Balancer Smart Pools)
- Polygon (Polygon zkEVM, Polygon PQOS)

By Component, Blockchain Technology Leads DeFi Market with Over 40% Share in
2023, Driven by Government Support and Industry Adoption

In 2023, blockchain technology led the Decentralized Finance (DeFi) market, holding more than
40% of the revenue share. It has been successful because it is able to deliver a secure,
transparent, and decentralized platform for DeFi use cases. Blockchain facilitates trustless
transactions without any middlemen such as banks. Support from the government has greatly
fueled its progress, with the U.S. Department of Commerce reporting a 42% surge in blockchain
patents globally. Moreover, regulatory authorities like the European Securities and Markets
Authority (ESMA) identified blockchain's ability to increase transparency, thus fueling the growth
of the segment.

By Application, Data and Analytics Segment Leads DeFi Market in 2023, Payments
Segment Expected to Record Explosive Growth

The data and analytics segment dominated the DeFi market in 2023, with 19% of global revenue.
This leadership is owed to the capacity for processing large amounts of DeFi platform
transactional data to perform sophisticated risk evaluation, fraud identification, and market
forecasting. Government-sponsored projects like the EU's 2023 Data Act, which ensures open
access to financial information, have fueled growth and innovation within the industry,
increasing its significance within the DeFi ecosystem even further.

The payments segment is also expected to experience fastest growth in the forecast period. DeFi
platforms provide a strong edge in cross-border payments by being cheaper and faster solutions
than traditional networks. As reported by the Bank for International Settlements (BIS), DeFi
solutions accounted for a 60% reduction in the cost of cross-border payments in 2023. Such
significant cost reduction combined with faster transactions renders the payments segment very
appealing to international commerce and, thus, is driving fast growth in the DeFi market.

Decentralized Finance (DeFi) Market Segmentation:
By Component

- Blockchain Technology

- Decentralized Applications (dApps)

- Smart Contracts

By Application



- Assets Tokenization

- Compliance & Identity

- Marketplaces & Liquidity
- Payments

- Data & Analytics

- Decentralized Exchanges
- Prediction Industry

- Stablecoins

- Others
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North America Leads DeFi Market in 2023, Asia-Pacific to Experience Fastest DeFi Market
Growth

In 2023, North America had 37% of the global DeFi market revenue, mostly because of the U.S.'s
stable regulatory framework, massive blockchain investments, and vibrant startup ecosystem.
The U.S. Department of Treasury revealed more than USD 15 billion invested in DeFi startups in
2023, making the region even stronger. Regulatory institutions such as the SEC are ensuring that
there is a framework which provides financial stability and supports innovation while appealing
to institutional investors. The U.S. still tops DeFi adoption with the influence of its highly
developed infrastructure and a high level of investments.

The Asia-Pacific region will grow at the rapid expansion of the DeFi market, with a robust CAGR
over the forecast period. The drivers include countries such as Singapore, Japan, and South
Korea, which have initiated different programs to aid blockchain innovation. The Monetary
Authority of Singapore's blockchain initiative, launched in 2023, is focused on developing
scalable DeFi applications. Furthermore, China's support for blockchain technology and
increasing venture capital investment in decentralized platforms are driving the use of DeFi
throughout the region, which is fueling its fast market growth.

Access Complete Report: https://www.snsinsider.com/reports/decentralized-finance-market-
4750
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