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The large-scale application of the Internet

of Things (IoT) in sectors such as

petrochemicals & polymers, specialty

chemicals.

WILMINGTON, DE, UNITED STATES,

March 3, 2025 /EINPresswire.com/ --

The large-scale application of the

Internet of Things (IoT) in sectors such

as petrochemicals & polymers,

specialty chemicals, fertilizers &

agrochemicals, consumer chemicals,

industrial gases, and water management is driving the growth of the global IoT in chemical

industry market.

Market Overview

According to the report, the global IoT in chemical industry market was valued at $57.4 billion in

2021 and is expected to reach $193.9 billion by 2031, growing at a CAGR of 13.3% from 2022 to

2031. The report provides an in-depth analysis of market trends, key investment pockets, value

chains, regional landscapes, and competitive dynamics.
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Key Market Drivers, Challenges, and Opportunities

Drivers:

- Growing adoption of IoT across various chemical industry applications.

- Increased penetration of industrial robotics in chemical manufacturing.
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- Rising demand for automation and smart solutions in chemical plants.

Challenges:

- Concerns regarding data privacy and cybersecurity risks.

- High initial investment costs for implementing IoT infrastructure.

Opportunities:

- Expanding chemical production in emerging economies and developed markets.

- Advances in cloud-based IoT solutions supporting chemical industry growth.

Segment Insights:-

Technology Segment:

The Plant Asset Management segment is projected to record the highest CAGR of 14.1% from

2022 to 2031. This growth is driven by the adoption of asset management software for tracking

lifecycle performance, reducing maintenance costs, and enhancing operational efficiency. Other

key technology segments include:

- Industrial Robotics

- Big Data

- Artificial Intelligence

- Augmented Reality (AR) and Virtual Reality (VR)

- Machine Vision

- 3D Printing

- Digital Twin

- Manufacturing Execution System

- Distributed Control System
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About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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