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Global Network Equipment Market Growing at
9.2% CAGR Reach USD 69.7 Billion by 2032
Globally

WILMINGTON, DE, UNITED STATES, March 3, 2025 /EINPresswire.com/ -- Allied Market Research
published a new report, titled, " Global Network Equipment Market Growing at 9.2% CAGR Reach
USD 69.7 Billion by 2032 Globally ." The report offers an extensive analysis of key growth
strategies, drivers, opportunities, key segment, Porter’s Five Forces analysis, and competitive
landscape. This study is a helpful source of information for market players, investors, VPs,
stakeholders, and new entrants to gain thorough understanding of the industry and determine
steps to be taken to gain competitive advantage.

The global network equipment market was valued at $29.9 billion in 2022, and is projected to
reach $69.7 billion by 2032, growing at a CAGR of 9.2% from 2023 to 2032.
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Rise in digitalization and increase in adoption of advanced technologies such as IoT across the
globe positively impact the growth of the market. In addition, the increase in adoption of
network equipment across businesses to enhance operation & productivity is anticipated to
propel the growth of the market in future. Furthermore, an increase in investments by top
players and a rise in government initiatives are expected to provide lucrative growth
opportunities for market expansion during the forecast period. Furthermore, the increase in
adoption of emerging technologies such as 5G & edge computing and a rise in demand for SD-
WAN technology are anticipated to provide lucrative growth opportunities for the market in the
upcoming years. On the contrary, overutilization of capacity, physical connectivity challenges
issue and malfunctioning hardware devices limit the growth of the network equipment market.

The network equipment market is segmented into type, enterprise size, application, and region.
By type, it is categorized into switches, routers, gateway, fiber optic equipment, and others. By
enterprise size, the market is segregated into small & medium-sized enterprises and large
enterprises. By application, the market is classified into IT & telecom, BFSI, retail and e-
commerce, government & defense, manufacturing, and others. Region wise, the market is
analyzed across North America, Europe, Asia-Pacific, and LAMEA.
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By enterprise size, the large enterprises segment accounted for the largest share in 2022,
contributing for more than two-thirds of the network equipment market revenue. The rise of
digitalization among the large enterprises is expected to propel the growth of the market in
upcoming years. However, the small and medium-sized enterprises segment is expected to
portray the largest CAGR of 11.3% from 2023 to 2032 and is projected to maintain its lead
position during the forecast period. The increase in adoption of advanced and portable network
equipment technology is expected to optimize business capabilities in small & medium-sized
enterprises

By end use, the IT & telecom segment held the highest market share in 2022, accounting for
nearly one-fourth of the network equipment market revenue, and is estimated to maintain its
leadership status throughout the forecast period. The surge in need for improvement and
optimization of infrastructure among telecom operators and continuous innovation in the IT &
telecom sector. However, the government and defense sector is projected to manifest the
highest CAGR of 13.1% from 2023 to 2032. Network equipment technology enables government
employees to supply new capabilities swiftly and easily on demand without relying on
overburdened teams. As a result, governments are increasingly turning to network equipment to
speed up innovation and deliver important citizen services.
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By region, the North America segment held the highest market share in terms of revenue in
2022, accounting for nearly one-third of the network equipment market revenue. Factors such as
the growth of remote work and the surge in online services have fueled the demand for reliable,
high-performance network equipment in the region. However, Asia-Pacific is expected to witness
the fastest CAGR of 11.7% from 2023 to 2032, and is likely to enhance the market growth during
the forecast period. Rapid proliferation of 4G, 5G in developing countries of Asia-Pacific, increase
in subscriber base, favorable government policies and regulations, and demand for higher
amount of data storage and security are expected to boost the growth of the region at a
considerable pace.

Key players profiled in industry include Cognex Corporation, Schneider Electric SE, Emerson
Electric Co., Rockwell Automation Inc., Cisco Systems Inc., ABB Ltd., Siemens AG, Honeywell
International Inc., General Electric Company, and International Business Machines Corporation.
Market players have adopted various strategies, such as product launches, collaboration &
partnership, joint ventures, and acquisition to expand their foothold in the industry.
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Covid-19 Scenario-

0 Businesses in all industries are undergoing rapid transformations to their networking and
digital infrastructures. These transformations began well before the Covid-19 pandemic but have
only accelerated due to work from home trends driven by the virus. As the economy recovers
and businesses re-open, enterprises started continuing to invest more in cloud technologies,
security software, and Software-as-a-Service (SaaS) because of digital transformations to their
operations.

0 In addition, Covid-19 outbreak also anticipated that businesses will upgrade on-premise
information technology equipment as more employees return to work in the latter half of 2021,
which are expected to drive growth for hardware infrastructure like routers and switches.

Thanks for reading this article, you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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1. Intellectual Property Software Market : https://www.alliedmarketresearch.com/intellectual-
property-software-market

2. Latin America Field Service Management Market :
https://www.alliedmarketresearch.com/latin-america-field-service-management-market-
A104947

3. Cloud Retail Market : https://www.alliedmarketresearch.com/cloud-retail-market
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Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/790593831

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
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