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Passenger Display System Market to Witness
Comprehensive Growth by 2027

Escalation in need of transit agencies to
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March 4, 2025 /EINPresswire.com/ --
Rise in need of transit agencies to keep
passengers informed about their
journey, rapid growth in mobility, and
expansion of the telecommunication
industry drive the growth of the global
passenger display system market.
However, poor infrastructure for
installing passenger display system in underdeveloped countries and high cost of deployment
and management of this system hinder the market growth. On the other hand, rise in adoption
of technologies, such as cloud, Internet of Things (l1oT), and Big Data to enhance passenger travel
experiences are anticipated to offer new opportunities in the coming years.

Allied Market

According to the report, the global passenger display system market garnered $6.77 billion in
2019, and is estimated to reach $17.41 billion by 2027, registering a CAGR of 12.4% from 2020 to
2027.

Based on region, North America accounted for the highest share based on revenue, holding for
nearly two-fifths of the global passenger display system market in 2019, and is projected to
maintain its dominant position throughout the forecast period. This is due to the increase in
adoption of emerging technologies, presence of large enterprises, and rise in demand among
organizations to automate business decision-making process to increase productivity. However,
the Asia-Pacific is estimated to generate the fastest CAGR of 16.1% from 2020 to 2027. This is
attributed to rise in commercial investments by several companies in the developing countries
such as China and India.

Request Sample Pages: https://www.alliedmarketresearch.com/request-sample/A06535


http://www.einpresswire.com
https://www.alliedmarketresearch.com/passenger-display-system-market-A06535
https://www.alliedmarketresearch.com/request-sample/A06535

Based on display type, the LCD segment contributed to the highest market share with more than
two-fifths of the global passenger display system market in 2019, and is estimated to maintain
its leadership position during the forecast period. This is due to increase in adoption of robust,
digital LCD passenger display, as it can withstand a myriad of environmental challenges.
However, the LED segment is estimated to generate the fastest CAGR of 14.3% from 2020 to
2027. This is attributed to its features such as power-efficiency and higher light intensity.

Buy this Complete Report (263 Pages PDF with Insights, Charts, Tables, and Figures) at:
https://www.alliedmarketresearch.com/passenger-display-system-market/purchase-options

Based on component, the hardware segment accounted for more than two-fifths of the global
passenger display system market in 2019, and is expected to maintain its lead status in terms of
revenue throughout the forecast period. This is due to increase in use of these display systems
to display real-time visual information for passengers at onboard vehicles or stations. However,
the services segment is estimated to portray the highest CAGR of 14.9% from 2020 to 2027.
Increase in the adoption of passenger display system drives the growth of the segment.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A06535

Major key players such as INDRA SISTEMAS, S.A., ALSTOM, HITACHI, LTD., CUBIC CORPORATION,
THALES GROUP, MITSUBISHI ELECTRIC CORPORATION, SINGAPORE TECHNOLOGIES
ELECTRONICS LIMITED (ST ENGINEERING), SIEMENS AG, TOSHIBA CORPORATION, TELESTE
CORPORATION
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This press release can be viewed online at: https://www.einpresswire.com/article/790893230

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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