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Cancer Gene Therapy Market growing at a
CAGR of 23.3% from 2021 to 2030

PORTLAND, IA, UNITED STATES, March
4, 2025 /EINPresswire.com/ -- High CANCER GENE THERAPY
prevalence of incidence of cancer, MARKET

surge in geriatric population, and TS SRR
increase in funding from governmental
and non-governmental organizations
for R&D drive the growth of the global
cancer gene therapy market. However, qoncer gene therapy market s expected to reach
high cost for gene therapy and adverse

effects such as immune response
hamper the market growth. On the
contrary, increase in the adoption of
cancer gene therapy due to
technological advancements and high growth potential in the untapped markets in the
developing countries such as India and China would create lucrative opportunities for the
market.

Growing at a CAGR of 23.3% (2021-2030)

cancer-gene-therapy-market2030

According to the report published by Allied Market Research, the global cancer gene therapy
market garnered $385.8 million and is likely to accrue a sum of $2,082.5 million by 2023,
registering a CAGR of 32.4% through 2023. The report provides a thorough analysis of the
market dynamics, top winning strategies, key market segments, top investment pockets, and
competitive landscape.

Request Report Sample at: https://www.alliedmarketresearch.com/request-sample/2605

Surge in funding of R&D activities for cancer gene therapy along with the rising in the prevalence
of cancer and supportive government regulations drive the growth of the global cancer gene
therapy market. However, high cost involved in gene therapy and unwanted immune responses
restrain the market growth. On the other hand, advancements in gene-induced immunotherapy
research are projected to present new opportunities in the coming years.

The gene induced immunotherapy segment to maintain its lead position during the forecast
period
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Based on product, the gene induced immunotherapy segment accounted for the highest market
share in 2020, holding around two-fifths of the global cancer gene therapy market, and is
expected to maintain its lead position during the forecast period. This is due to rise in the
advancement of gene-induced immunotherapy research. However, the oncolytic virotherapy
segment is expected to manifest the highest CAGR of 23.7% from 2021 to 2030, owing to rise in
awareness about these products and cancer gene therapy.

Ask to Our Industry Expert: https://www.alliedmarketresearch.com/purchase-enquiry/2605

The hospitals segment to maintain its leadership status throughout the forecast period

Based on end user, the hospitals segment contributed to the highest market share in 2020,
accounting for more than half of the global cancer gene therapy market, and is projected to
maintain its leadership status throughout the forecast period. This is attributed to increase in
healthcare awareness, rise in the number of hospitals, and surge in geriatric and bariatric
populations. However, the diagnostic centers segment is projected to manifest the largest CAGR
of 24.5% from 2021 to 2030, owing to rise in funding provided for R&D activities of cancer gene
therapy.

North America to maintain its dominance in terms of revenue by 2030

Based on region, North America held the highest market share in terms of revenue in 2020,
contributing to around two-fifths of the global cancer gene therapy market, and is expected to
maintain its dominance in terms of revenue by 2030. This is due to significant investments in
research and advancements in technology and increase in healthcare awareness in the region.
However, Asia-Pacific is projected to portray the fastest CAGR of 24.9% during the forecast
period, owing to presence of a large population base, government initiatives to improve
healthcare infrastructure, and rise in healthcare expenditure.

Leading Market Players

Bristol Myers Squibb Co.
Novartis

Amgen Inc.
Glaxosmithkline PLC
Kayropharma Therapeutics
Gilead Sciences

Adapta Immue

Genulex Corporation
SynerGene Therapeutics

About Allied Market Research:
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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