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Shipbuilding Market Poised for Major Growth,
worth USD 195.48 Billion by 2030 | BAE
Systems PLC, Fincantieri group

Increase in need for cargo transportation through ships, technological advancements in marine vessel
engines.

OREGON, DE, UNITED STATES, March 4, 2025 /EINPresswire.com/ -- The global shipbuilding
market size was valued at $142.52 billion in 2020, and is projected to reach $195.48 billion by
2030, registering a CAGR of 3.2%. Asia-Pacific was the highest revenue contributor, accounting
for $120.09 billion in 2020, and is estimated to reach $159.35 million by 2030, with a CAGR of
2.9%
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The key factors driving growth of the global shipbuilding market include GDP growth, improved
economic growth, global seaborne trade, increase in demand for cargo transportation through
ships and rise in trade-related agreements, technological advancements in marine vessel
engines and trend of automation in marine transportation. However, fluctuations in
transportation and inventory costs, coupled with environmental concerns associated with
marine vessels are some noteworthy trends that could hamper growth of the market.

Major market players

BAE Systems PLC

Fincantieri group

Damen Shipyards group

Huntington Ingalls industries

General Dynamics corporation

Mitsubishi Heavy Industries

Korea Shipbuilding & Offshore Engineering
Samsuung Heavy Industries

Oshima Shipbuilding co. Itd

Sumitomo Heavy Industries.

The bulk carriers segment dominated the market
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By type, the bulk carriers segment held the largest share in 2020, accounting for more than one-
third of the market. However, the general cargo ships segment is expected to register the highest
CAGR of 6.1% during the forecast period.
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The military segment to manifest the highest CAGR through 2030

By end use, the military segment would showcase the highest CAGR of 7.1% from 2021 to 2030,
due to rise in investment and inclination toward the marine defense sector. However, the
transport segment held the largest share in 2020, contributing to more than 90% of the market,
due to rise in trading activities between different countries.

Asia-Pacific, followed by Europe and North America, held the largest share

By region, the market across Asia-Pacific, followed by Europe and North America, held the lion's
share in 2020, accounting for more than four-fifths of the market, due to cheaper wages,
growing seaborne trade, and strong government backing. However, the market across Europe
would showcase the highest CAGR of 5.4% from 2021 to 2030.
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Key Findings Of The Study

By Type, the bulk carrier segment is expected to register significant growth during the forecast

period.
By end use, transport segment is projected to lead the global market in terms of market share by

the end of the forecast period.
By region, Asia-Pacific dominated the global Shipbuilding market in 2020 in terms of market
share.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/790898142

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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