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Securing the Future: Automotive Fastener &
Connector Market worth USD 52.1 Billion by
2033 | says AMR

OREGON, DE, UNITED STATES, March 5, 2025 /EINPresswire.com/ -- According to the report, the
automotive fastener/connector market size was valued at $34.2 billion in 2023, and is estimated
to reach $52.1 billion by 2033, growing at a CAGR of 4.4% from 2024 to 2033.

Allied Market Research published a report, titled, "Automotive Fastener/Connector Market by
Product Type (Threaded, and Non-Threaded), Characteristic (Removable Fasteners, Permanent
Fasteners, Semi-Permanent Fasteners), Material (Stainless Steel, Brass, Nickle, Aluminum, Plastic,
Iron, and Bronze) and Vehicle Type (Passenger Car, and Commercial Vehicle): Global Opportunity
Analysis and Industry Forecast, 2024-2033".
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Prime determinants of growth

The rise in lightweight vehicle manufacturing and growing vehicle production are the two main
primary factors driving the growth of global automotive fastener/connector market.
Furthermore, increasing alternatives for fasteners and rising material costs are two important
factors hampering the growth of the global automotive fastener/connector market. Moreover,
innovations in manufacturing technologies is providing an opportunity for the growth of the
global automotive fastener/connector market.
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By product type, the threaded segment dominated the global automotive fastener/connector
market in 2023. This is due to an increase in automotive sales, and technological advancements
in the fastener/connector industry to make them lightweight, safe, and durable. Furthermore,
the rise in the manufacturing of electric vehicles is also creating high demand for threaded
segments in the automotive fastener/connector industry. Meanwhile, the non-threaded segment
is expected to grow at a significant rate in the global automotive fastener/connector market. This
is due to the non-threaded fasteners such as clips, rivets, and snap-fit designs being lighter in
weight and aligning with the industry's focus on fuel efficiency and electric vehicle design. The
non-threaded segment also helps in reducing manufacturing time and cost.
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By characteristics, the removable fastener segment dominated the global automotive
fastener/connector market in 2023. This is because removable fasteners such as nuts, bolts, and
screws offer flexibility and versatility and allow for disassembly and reassembly during
maintenance, repair, and replacement of parts during automotive manufacturing. Meanwhile,
the semi-permanent fastener segment is expected to grow at a significant rate in the global
automotive fastener/connector market at an increasing growth rate. This is due to the increased
focus on lightweight vehicles and vehicle electrification. These fasteners offer the benefits of
removability and flexibility while maintaining strength and durability, making them ideal for
automotive applications, particularly due to the rise of electric vehicles (EVs) and the demand for
lighter, and more productive vehicles.

By material, the stainless steel segment dominated the global automotive fastener/connector
market in 2023. This is because stainless steel is commonly used in applications where corrosion
resistance is critical. Meanwhile, the aluminum segment is expected to grow at an increasing rate
in the global automotive fastener/connector market. This is because aluminum
fasteners/connectors offer the right balance between strength and reduced weight, making the
fasteners increasingly relevant in the automotive manufacturing industry.
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By vehicle type, the passenger car segment dominated the global automotive
fastener/connector market in 2023. This is due to the large production of passenger car in the
automotive industry and the increasing applications of fasteners such as body assembly, engine
components, chassis, interiors, and others in automotive manufacturing. Meanwhile, the
commercial vehicle segment is expected to grow at an increasing rate in the global automotive
fastener/connector market. This is due to the growing demand for heavy-duty vehicles such as
trucks, buses, and other heavy vehicles in areas such as logistics, construction, and
transportation.

Regional Outlook

The Asia-Pacific region dominated the global automotive fastener/connector market in 2023.
This is due to the region's large automotive manufacturing industry, especially in countries such
as China, Japan, and South Korea. Meanwhile, the same region is growing at a significant rate
due to factors such as rising middle class, urbanization, and infrastructure development.
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https://www.alliedmarketresearch.com/automotive-lightweight-materials-market - Automotive
Lightweight Materials Market Size, Share, Competitive Landscape and Trend Analysis Report, by
Vehicle Type, Material Type and Component : Global Opportunity Analysis and Industry Forecast,
2021-2030
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/791244957

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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