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Water Taxi Market to Reach USD 27.2 Million
by 2032, exhibiting a CAGR of 3.6%

Key companies covered in the water taxi
market report are Mercan Yachting,
Moggaro Aluminium Yachts, Bord a Bord,
Izmir Shipyard, LarsenB

PUNE, MAHARASHTRA, INDIA, March 6,

2025 /EINPresswire.com/ -- The global
water taxi market was valued at USD
19.9 million in 2023. The market is
projected to grow from USD 20.5
million in 2024 to USD 27.2 million by
2032, exhibiting a CAGR of 3.6% during
the forecast period. Europe dominated
the global market with a share of
47.74% in 2023.
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Water Taxi Marketﬁ -

Water taxis are a unique form of transportation that provides services depending on the location
and purpose. In cities with waterways, such as Venice, Amsterdam, or Bangkok, these taxis serve
as a practical means of transportation, especially in areas where roads are limited or congested.
In tourist destinations, these taxis provide a leisurely way to explore a city's waterfront, offering
views of landmarks and attractions from the water. These taxis can be hired for private use, such
as for special events, sightseeing trips, or transportation to remote locations.
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Study Period: 2019-2032
Base Year: 2023

Estimated Year: 2024
Forecast Period: 2024-2032
Historical Period: 2019-2022
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Growth Rate: CAGR of 3.6% from 2024 to 2032
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The global water taxi market is experiencing significant growth, driven by several key factors.
Urbanization and increasing traffic congestion in metropolitan areas have heightened the
demand for alternative transportation solutions, positioning water taxis as a viable option to
alleviate road traffic. Additionally, the expansion of coastal and waterfront tourism has bolstered
the adoption of water taxis, offering unique and efficient transit experiences for tourists.
Environmental concerns are also playing a crucial role, with a growing emphasis on eco-friendly
transportation modes leading to the integration of electric and hybrid propulsion systems in
water taxis. Technological advancements in vessel design and propulsion further enhance the
appeal of water taxis, providing faster and more reliable services. Moreover, supportive
government initiatives and investments in waterfront infrastructure development facilitate the
seamless integration of water taxis into existing urban transport networks, thereby propelling
market growth.
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+ Technological Advancements: Innovations in propulsion technologies, such as electric and
hybrid systems, are gaining traction, reducing emissions and operational costs.

* Infrastructure Development: Investments in waterfront development and supportive
government initiatives are facilitating the integration of water taxis into public transportation
networks.

+ Service Diversification: Operators are expanding services to include luxury cruises, sightseeing
tours, and on-demand transit, catering to diverse consumer preferences.
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Europe captured the largest market share within the forecast period. The rising demand for
these taxis in the Netherlands is part of a more significant trend toward sustainable and efficient
urban transportation. Dutch cities, known for their extensive canal systems, are increasingly
turning to these taxis as a viable mode of transport. These taxis offer a convenient and eco-
friendly way to navigate the country’s many canals and rivers, especially in cities such as
Amsterdam and Rotterdam, where water transport is an integral part of the local infrastructure.

Asia Pacific will grow at the fastest rate during the forecast period. Many Asian cities are
experiencing rapid urbanization, leading to increased congestion on roads and a growing need
for alternative transportation options. These taxis provide a convenient mode of transport,
particularly in cities such as Bangkok, Singapore, and Hong Kong. Asia is home to some of the
world’s most popular tourist destinations, many of which are located near water bodies. These
taxis offer tourists a unique way to explore these destinations, offering scenic views and access
to attractions that may not be easily reachable by land.
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* Mercan Yachting (Turkey)

* Moggaro Aluminium Yachts (Spain)

+ Bord a Bord (Spain)

* Izmir Shipyard (Turkey)

* LarsenB (Finland)

* Quer Barcelona (Spain)

* Artemis Technologies (U.K.)

« WATERBUS SC (Poland)

* ARES SHIPYARD INC. (Turkey)

+ Estaleiros Navais de Peniche (Portugal)
* Navalt (U.K))

* Munson Boats (U.S.)

+ Streamline Marine Composite Developments Ltd (U.K.)
« Uniwork Boats (U.K.)

« Alumax Boats (Netherlands)
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This press release can be viewed online at: https://www.einpresswire.com/article/791576747

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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