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Rising demand for residential complexes

and the need for automation &

streamlined operations are driving

growth in the multifamily software

market.

WILMINGTON, DE, UNITED STATES,

March 12, 2025 /EINPresswire.com/ --

According to a new report published by

Allied Market Research, the multifamily

software market was valued at $1.1

billion in 2023, and is estimated to

reach $2.2 billion by 2033, growing at a

CAGR of 7.1% from 2024 to 2033.

The multifamily software market is a

key segment within the property

technology (PropTech) industry,

offering digital solutions to streamline the management and operation of multifamily residential

properties, such as apartment complexes, condominiums, and other multi-tenant housing units.

These software platforms enable property managers, owners, and developers to optimize

processes including tenant screening, lease administration, rent collection, maintenance

scheduling, and financial reporting. The adoption of multifamily software is driven by

urbanization, growth in rental housing market, and the need for operational efficiency &

enhanced tenant experiences. 

Download Sample Report (Get Full Insights in PDF - 277 Pages) at:

https://www.alliedmarketresearch.com/request-sample/A134476

Technological advancements such as cloud computing, artificial intelligence (AI), and Internet of

Things (IoT) integration propel market growth. These innovations enable real-time data access,

predictive analytics, and enhanced tenant engagement through mobile apps and self-service

portals. Sustainability features, including energy monitoring and compliance tools, have gained

traction as environmental regulations become more stringent. Despite its potential, the market
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faces challenges such as high implementation costs, data privacy concerns, and resistance to

technology adoption, particularly among smaller property managers.

Regional variations in regulatory standards and digital infrastructure further complicate the

market. However, surge in investment in smart cities, rise of co-living & build-to-rent

developments, and increase in demand for mobile[1]enabled solutions offer avenues for

innovation and market expansion. As the real estate sector continues its digital transformation,

multifamily software is emerging as an indispensable tool, enhancing operational efficiency,

tenant satisfaction, and financial performance across diverse property portfolios. 

For instance, in June, 2023, HappyCo, the leading multifamily operations platform, partnered

with RangeWater, a developer, owner, manager, and investor of multifamily communities across

the Southeast and Mountain West U.S., to offer its full suite of products and services to

RangeWaters’ $6.5 billion portfolio, comprised of more than 99,000 residential units across 11

states.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/multifamily-software-

market/purchase-options

Furthermore, major players in the market are entering into partnerships to cater to the changing

consumer preferences and offer more enhanced services to their customers. For instance, on

June 8, 2023, HappyCo, a leading multifamily operations platform, partnered with RangeWater, a

prominent developer, owner, and manager of multifamily communities, to enhance property

management operations. The collaboration integrates HappyCo’s innovative software solutions

into RangeWater’s multifamily housing management processes. HappyCo’s platform provides

tools for real-time property assessments, maintenance scheduling, and tenant communication,

aligning seamlessly with RangeWater’s mission to deliver high-quality tenant experiences. 

This partnership aims to improve operational efficiency, reduce costs, and enhance property

upkeep, benefitting both property managers and residents. By leveraging digital tools,

RangeWater can streamline day-to-day operations, from tenant onboarding to issue resolution.

The partnership reflects a shared commitment to advancing technology in multifamily housing,

addressing the growing demand for digital-first solutions. As the multifamily software industry

evolves, collaborations like this exemplify the industry’s focus on improving efficiency and

delivering superior tenant experiences.

Based on deployment, the cloud-based segment dominated the multifamily software market size

in 2023 and is expected to maintain its dominance in the upcoming years and is projected to be

the fastest-growing region during the multifamily software market forecast period offers flexible,

scalable, and cost-effective solutions that are easy to implement and maintain. Cloud-based

software allows property managers to access data and services from anywhere, making it a

popular choice for managing multiple properties efficiently. 
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In addition, the cloud segment is expected to be the fastest growing due to increase in shift

toward digital transformation and rise in demand for remote accessibility. With more property

managers seeking real-time data, improved collaboration, and lower upfront costs, the cloud-

based solutions have become the preferred option for managing multifamily properties.

North America has secured the largest share in the multifamily software market in 2023, owing

to the region's strong real estate sector, technological advancements, and high adoption of

cloud-based property management solutions. The growing demand for efficient property

operations, combined with the need for seamless tenant management, has further accelerated

the adoption of multifamily software in North America. Additionally, the presence of key market

players and significant investments in technological innovations have positioned the region as a

leader in the multifamily software market.

Key findings of the study

By deployment type, the cloud-based segment led the multifamily software market size in terms

of revenue in 2023.

By application, the property management segment accounted for the highest multifamily

software market share in 2023.

By end user, the commercial segment accounted for the highest multifamily software market

share in 2023.

By region, North America generated the highest revenue in 2023.

If you have any special requirements, Request customization:

https://www.alliedmarketresearch.com/request-for-customization/A134476

The report profiles the key players operating in the multifamily software market analysis such as

RealPage Inc., MRI Software LLC, AppFolio, Inc., Entrata, Inc., Rentec Direct, Yardi Systems, Inc,

Zego (PayLease, LLC), Inhabit IQ, View the Space, Inc. and TenantCloud LLC. These players have

adopted various strategies to increase their market penetration and strengthen their position in

the multifamily software industry. 

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
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consulting to assist its clients in making strategic business decisions and achieving sustainable

growth in their respective market domains. 

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche

markets with data comprising 600,000 pages along with company profiles on more than 12,000

firms, Avenue offers access to the entire repository of information through subscriptions. A

hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests. 
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