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The Rising Tide of Niacinamide: A Market
Poised for Growth and Innovation

PORTLAND, OR, UNITED STATES, March
12,2025 /EINPresswire.com/ -- The
global niacinamide market, valued at
$546.1 million in 2021, is expected to
surge to $832.4 million by 2031,
registering a steady CAGR of 4.3% from
2022 to 2031. As a crucial form of
vitamin B3, niacinamide has cemented
its place in pharmaceuticals,
nutraceuticals, and cosmeceuticals,
thanks to its wide-ranging applications.
From skincare solutions to animal
nutrition and pharmaceutical
formulations, the demand for
niacinamide is witnessing an upward trajectory. Let's explore the factors driving this growth and
emerging trends in the industry.
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Niacinamide market is expected to reach
$832.4 Million in 2031

Growing at a CAGR of 4.3% (2022-
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The Global Niacinamide Market: A Growth
Powerhouse in Health and Wellness
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Key Market Drivers

1. Growing Focus on Skin Health

+ Skin disorders impact 84.5 million Americans, costing the healthcare system around $75 billion
annually.

+ Niacinamide’s proven efficacy in treating acne, hyperpigmentation, and eczema fuels its
demand in dermatological solutions.

+ The rising preference for anti-aging and skin-repair products is propelling the cosmeceutical
segment.

2. Post-Pandemic Health Awareness

+ A staggering 56.2% of consumers have shifted towards healthier lifestyles post-COVID-19.

* Increased preference for organic and functional ingredients in skincare, supplements, and diet
plans is boosting niacinamide adoption.

+ Growing awareness about immunity-boosting ingredients is driving the demand in the
nutraceutical sector.
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3. Innovation & Product Development

« Companies are actively investing in R&D to enhance niacinamide formulations.

+ Example: Foodchem's introduction of Ginseng Flavor in its EnerUP energy drink highlights the
trend of incorporating niacinamide into functional beverages.

+ Skincare brands are developing high-potency niacinamide serums to cater to the rising
demand for premium skincare solutions.

4. Expanding Pharmaceutical Applications

+ Niacinamide is gaining traction as an antilipemic agent for hyperphosphatemia treatment in
dialysis patients.

* Its recognized safety profile and clinical benefits are increasing its role in medical treatments.
5. Increasing Demand in Animal Nutrition

+ Niacinamide is crucial for maintaining digestive health in livestock, particularly in dairy cattle.
+ Leading companies like Jubilant Ingrevia are developing specialized niacinamide-based
solutions to enhance animal nutrition.

Market Segmentation & Trends

By Type

+ Powder: Dominates the market due to its versatile use in supplements and pharmaceuticals.
+ Liquid: Fastest-growing segment, particularly in skincare formulations due to its easy
absorption.

By Application

+ Pharmaceuticals: Essential for treating vitamin B3 deficiency and other medical conditions.

+ Cosmeceuticals: Leading segment, benefiting from the surge in demand for skin-rejuvenation
products.

« Human Nutrition: Rising consumption of fortified foods and dietary supplements boosts
niacinamide use.

By Distribution Channel

* Drug Stores & Retail Pharmacies: Accounted for the largest market share in 2021 due to
trusted, personalized recommendations.

+ Online Pharmacies: Expected to grow at a CAGR of 5.7%, driven by convenience, discounts, and
accessibility.

Regional Market Insights

+ North America: Leading market share, backed by robust healthcare infrastructure and rising
consumer awareness.

* Asia-Pacific: Expected to witness the highest CAGR of 6.1%, driven by increasing demand for
nutritional products and growing R&D investments.

+ Europe & LAMEA: Steady growth with increasing adoption of niacinamide in pharmaceuticals
and skincare.

Competitive Landscape

The niacinamide market is highly competitive, with leading players focusing on innovation,
strategic partnerships, and product expansion.

Major Players:



Brother Enterprises Holding Co., Ltd
Evonik Industries AG

* Fagron Inc

+ Foodchem International Corporation
Jubilant Life Sciences Limited
Koninklijke DSM N.V

* Lonza Group

Merck KGAA

These companies are investing significantly in R&D to develop advanced formulations and
expand product lines, further propelling market growth.
Future Outlook & Key Takeaways

* Projected Market Value: $832.4 million by 2031.

* Major Growth Drivers: Skin health concerns, post-COVID-19 lifestyle shifts, and innovation in
product formulations.

+ Leading Segments: Liquid niacinamide and cosmeceuticals.

+ Fastest-Growing Region: Asia-Pacific with a projected CAGR of 6.1%.

* Industry Focus: Increasing investment in R&D and innovative product development.

As health, wellness, and sustainability take center stage globally, niacinamide is set to remain a
game-changer across multiple industries. Its multifunctional benefits, backed by continuous
research and evolving consumer preferences, position it as a pivotal ingredient in shaping the
future of skincare, pharmaceuticals, and nutrition.
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