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Digital Payment Advancements Drive Growth
in the Payment as a Service Market

The implementation of online payment
platforms enables the government to
enhance transparency and security,
hence mitigating corruption & fraudulent
operations

VANCOUVER, BC, CANADA, March 12,

2025 /EINPresswire.com/ -- The E M E R G E N
Payment Service market is expected to

grow from an estimated USD 14.6

billion in 2024 to USD 53.4 billion in R E S E A R C H
2033, at a CAGR of 15.50%. An Emergen Research Logo

Emergen Research report of 250 pages

features 194 tables, 189 charts, and

graphics. Our new study is ideal for anyone who wants to learn about the global Payment As A
Service market commercially and deeply, as well as to analyze the market segments in depth.
With the help of our recent study, you can analyze the entire regional and global market for
Payment As A Service. To increase market share, you must obtain financial analysis of the entire
market and its segments. Our research suggests there are significant opportunities in this rapidly
expanding market for energy storage technology. Look at how you might take advantage of
these revenue-generating opportunities. Additionally, the research will help you develop growth

strategies, strengthen competitor analysis, and improve business productivity by enabling you to
make better strategic decisions.

The Payment Service market is expected to grow from an estimated USD 14.6 billion in 2024 to
USD 53.4 billion in 2033, at a CAGR of 15.50%. Governments worldwide are increasingly adopting
digital payment systems to improve efficiency, transparency, and security in financial
transactions. The European Central Bank has launched the Target Instant Payment Settlement
(TIPS) service, enabling instant money transfers across 19 European nations. This shift towards
digital transactions not only streamlines government processes but also helps reduce corruption
and fraudulent activities.

Get Free Sample Report and Related Graphs & Charts
@https://www.emergenresearch.com/request-sample/3641
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Studies have shown significant cost savings for governments implementing digital payments.
According to a 2017 study by The World Bank Research Observer, Mexico reduced costs by 3.3%
through online pension and wage payments. Similarly, a 2020 report by NITI Aayog, in
collaboration with the International Energy Agency, found that the Indian government saved
approximately USD 8.8 billion between 2013 and 2020 by using online banking for fuel subsidy
distribution. These advancements highlight the positive economic impact of digital payment
systems, driving market growth in the coming years.

Artificial Intelligence Enhances Payment Services

The integration of Artificial Intelligence (Al) into payment technology is a major trend in the
industry. Al-driven systems are improving transaction efficiency and security by detecting
fraudulent activities in real-time. Machine learning algorithms analyze past data to identify fraud
patterns and predict potential threats before they occur.

Beyond security, Al also enhances customer service. For instance, Citigroup’s Citi Treasury and
Trade Solutions leverage Al to streamline their accounts payable process, demonstrating how Al-
powered tools are optimizing financial operations. These advancements are expected to further
boost the online payment market.

Security Concerns Pose Challenges to Market Growth

Despite its benefits, the Payment as a Service market faces significant challenges related to
security and data privacy. Many consumers hesitate to adopt digital payments due to concerns
about fraud, identity theft, and unauthorized access to their financial information. A 2019 PwC
Mobile Payment Report revealed that over 50% of European consumers worry about privacy,
while 75% view security as a critical issue.

This concern extends globally, with the Reserve Bank of Australia identifying card-not-present
transactions as the most common type of payment fraud. To address these risks, businesses
must invest heavily in advanced security measures, increasing operational costs. Until widely
accepted security solutions are established, these concerns will continue to impact the market’s
expansion.

Request A Discount On The Report @https://www.emergenresearch.com/request-
discount/3641

Retail & E-commerce Lead Market Growth
The Payment as a Service market is segmented into Retail & E-commerce, Healthcare, Travel &

Hospitality, BFSI (Banking, Financial Services, and Insurance), and others. In 2023, the Retail & E-
commerce sector emerged as the largest market segment, driven by the rapid increase in online
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shopping and improved internet access. PaaS solutions enable businesses to offer various digital
payment options, including digital wallets, online banking, and credit/debit cards. This flexibility
enhances customer convenience and boosts revenue growth.

Meanwhile, the healthcare sector is expected to experience significant growth in the coming
years. Medical transactions often involve large invoice amounts, and patients require flexible
payment options. PaaS allows healthcare providers to offer diverse payment methods, such as
credit cards with extended repayment periods, making medical services more accessible to
consumers.

With our new report, you are less likely to fall behind in knowledge or miss out on opportunities.
See how our work could benefit your research, analyses, and decisions. Emergen Research study
is for everybody needing commercial analyses for the Payment As A Service Market, 2022 to
2030, market-leading companies. You will find data, trends and predictions.

Major Players/Manufacturers profiled in the report are:

Agilysys NV LLC.

Alpha Fintech

Aurus Inc.

First American Payment Systems L.P.

Fiserv Inc.

Ingenico

Paysafe Holdings UK Ltd.

Pineapple Payments

Total System Services LLC.

VeriFone, Inc.

Request Customization Of The Report @https://www.emergenresearch.com/request-for-
customization/3641

Global Payment As A Service Market Report - Segmental Analysis:

By Component Outlook (Revenue, USD Million; 2020-2033)
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Platform
Services
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By Industry Outlook (Revenue, USD Million; 2020-2033)

Retail & E-commerce

Healthcare
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Key Geographies Profiled in the Report:

North America(the U.S., Mexico, and Canada)

Asia Pacific(China, Japan, India, and Rest of Asia Pacific)
Europe(the U.K., France, Germany, and Rest of Europe)
Latin America(Brazil and Rest of Latin America)

Middle East & Africa(GCC Countries and Rest of Middle East & Africa)
Key Benefits For Stakeholders:

The report provides an extensive analysis of the current and future trends in the global
minimally invasive surgical systems market to elucidate the imminent investment pockets.



A detailed analysis of the factors that drive and restrict the growth of the minimally invasive
surgical systems market is provided.

Extensive analysis of key segments demonstrates the types of energy devices, access equipment,
and visualization & documentation systems used in minimally invasive surgeries.

A comprehensive analysis of the geographical landscape provides detailed information about
various regions across North America, Europe, Asia Pacific, Latin America, and Middle East &
Africa.

The report offers a competitive landscape of the minimally invasive surgical systems market to
assist players to gain insights into the competition scenario. Key companies operating in the

market are profiled to provide valuable insights.

Click here to Buy Now @https://www.emergenresearch.com/select-license/3641

Thank you for reading our report. To inquire about customization or any query about the report,
please get in touch with us. Our team will make sure the report is best suited to your needs.
Emergen Research also offers a country-wise customized report as per clients’ needs.

Read Similar Reports By Emergen Research:

Payment As A Service Market Size @ https://www.emergenresearch.com/industry-
report/payment-as-a-service-market/market-size

Payment As A Service Market Share @ https://www.emergenresearch.com/industry-
report/payment-as-a-service-market/market-share

Payment As A Service Market Trends @ https://www.emergenresearch.com/industry-
report/payment-as-a-service-market/market-trends

Payment As A Service Regional Market Demand @ https://www.emergenresearch.com/industry-
report/payment-as-a-service-market/regional-market-demand

Payment As A Service Market Analysis @ https://www.emergenresearch.com/industry-
report/payment-as-a-service-market/market-analysis
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This press release can be viewed online at: https://www.einpresswire.com/article/793202711

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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