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Automotive Market is Estimated to Reach US$
7,705.52 Billion by Witnessing a CAGR of 6.8%
From 2025 to 2034

Growing concentration on security and
administrative conformity is driving the
market demand.

NEW YORK CITY, NY, UNITED STATES,
March 13, 2025 /EINPresswire.com/ --
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Automotive industry encompasses all firms and ventures included in the making of motor
vehicles, involving most parts such as engines and bodies but debarring tires, batteries and fuel.
The industry’s main commodities are passenger automobiles and light trucks involving pickups,
vans, and sport utility vehicles. Commercial vehicles, albeit
“ crucial to the industry, are secondary. The contemporary
automobile is an intricate technical system engaging
subsystems with particular design functions.

The automotive market
expected to achieve 6.8%
CAGR from 2025 to 2034"
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Some of these comprise innumerable component parts that have developed from advances in
prevailing technologies or from contemporary technologies such as electronic computers, high-
strength plastics, and new alloys of steel and nonferrous metals. Governments globally are
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implementing stringent security directives to decrease road accidents and enhance vehicle
dependability is having a favorable impact on automotive market growth.
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The aggressive topography merges global leaders and regional contenders vying to seize market
share through invention, tactical alliances, and regional augmentation. A few of the leading
players in the automotive market include:

+ BYD Company Ltd.

* General Motors

+ Honda Motor Co., Ltd.

* Hyundai Motor Company

* Mercedes-Benz AG

* Nissan Motor Co., Ltd.

+ SAIC Motor Corporation Limited

+ Stellantis Europe S.p.A.
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Consumers and governments are prioritizing energy-efficient conveyance solutions, causing a
surge in EV acquisitions. A 2024 report by the IEA specified that electric car sales rose by 3.5
million in 2023 contrasted to 2022, mirroring a 35% year-on-year growth. Automakers are
funding massively in battery technology, charging infrastructure, and production scalability to
encounter this growing demand pushed by worldwide move towards green mobility and the
requirement to decrease carbon discharge is propelling the automotive market forward.
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Contemporary vehicles are developing into smart, interconnected systems armed with artificial
intelligence (Al), the Internet of Things (IoT), and progressive driver-helping attributes. These
inventions enhance security, productivity, and user experience by sanctioning real-time data
exchange, conjecturing maintenance, and autonomous driving potential. Automakers are
concentrating on software-pushed architecture and over-the-air refurbishment to enhance
vehicle presentation and safety.
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The growing funding in research and development pushes the market development. Automakers
and technology donors are assigning sizeable resources towards the advancement of future-
generation mobility solutions involving electric vehicles (EVs), autonomous driving technologies,
and connected car ecosystems.
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The report offers a detailed segmentation of the automotive market based on vehicle type,
propulsion type, and region.

By vehicle type, the passenger car segment held the largest share owing to growing consumer
demand for individual movement, urbanization, and enhanced economic situations in
prominent markets. Growing disposable income and a rising bourgeois population have
influenced elevated vehicle possession, especially in surfacing nations.

By propulsion type, the electric vehicles segment captured the largest market share owing to
growing ecological consciousness, and reinforcing administrative schemes encouraging clean
energy conveyance. Progression in battery technology, enhanced charging framework, and cost-
effectiveness in EV parts are rendering electric vehicles more convenient and productive.
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Asia Pacific: Asia Pacific held the largest automotive market share, reinforced by robust
manufacturing potential, surging vehicle demand, and approved government schemes. Nations
such as China, India, and Japan have entrenched automotive habitats with sizeable production
spaces and supply chains.

North America: North America is the fastest-growing region due to growing funding for electric
vehicles, independent driving technologies, and digital mobility solutions.
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What are 0000000000 market stats?

The market size was valued at USD 3,996.86 billion in 2024 and is projected to grow to USD
7,705.52 billion by 2034.

Which are the major market players covered in the automotive market report?

A few of the key players in the market are BYD Company Ltd.; General Motors; Honda Motor Co.,
Ltd.; Hyundai Motor Company; Mercedes-Benz AG; Nissan Motor Co., Ltd.; SAIC Motor
Corporation Limited; Stellantis Europe S.p.A.; Suzuki Motor Corporation; Tesla; TOYOTA MOTOR
CORPORATION; and Volkswagen Group.

What are the opportunities for the market?
The opportunities in the market are the growing demand for electric vehicles and the growing

amalgamation of progressive technology and connectivity.

What is the forecast period of the market report?


https://www.polarismarketresearch.com/industry-analysis/automotive-market/inquire-before-buying?utm_source=EIN&amp;utm_medium=EIN&amp;utm_campaign=EIN&amp;utm_id=01
https://www.polarismarketresearch.com/industry-analysis/automotive-market/inquire-before-buying?utm_source=EIN&amp;utm_medium=EIN&amp;utm_campaign=EIN&amp;utm_id=01
https://www.polarismarketresearch.com/press-releases/automotive-market

The forecast period of the market report is 2025 to 2034.
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SUV Market:

https://www.polarismarketresearch.com/industry-analysis/suv-market

Automotive Gears Market:
https://www.polarismarketresearch.com/industry-analysis/automotive-gears-market

3in 1 Electric Drive Module (eDrive Modules) Market:
https://www.polarismarketresearch.com/industry-analysis/3-in-1-electric-drive-module-market

Electric Vehicle Battery Coolant Market:

https://www.polarismarketresearch.com/industry-analysis/electric-vehicle-battery-coolant-
market

Cold Chain Market:
https://www.polarismarketresearch.com/industry-analysis/cold-chain-market
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Polaris Market Research is a global market research and consulting company. The company
specializes in providing exceptional market intelligence and in-depth business research services
for PMR’s clientele spread across different enterprises. We at Polaris are obliged to serve PMR'’s
diverse customer base present across the industries of healthcare, technology, semiconductors,
and chemicals among various other industries present around the world. We strive to provide
PMR's customers with updated information on innovative technologies, high-growth markets,
emerging business environments, and the latest business-centric applications, thereby helping
them always to make informed decisions and leverage new opportunities. Adept with a highly
competent, experienced, and extremely qualified team of experts comprising SMEs, analysts,
and consultants, we at Polaris endeavor to deliver value-added business solutions to PMR’s
customers.
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Polaris Market Research and Consulting
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This press release can be viewed online at: https://www.einpresswire.com/article/793497187
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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