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Facial Recognition Market Set to Surge to
$24.3 Billion by 2032 at a 16.4% CAGR
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WILMINGTON, NEW CASTLE, DE,
UNITED STATES, March 15, 2025 B
/EINPresswire.com/ -- The global ﬂ\ ;
000000 00000000000 000004 was .
valued at $5.5 billion in 2022, and is

projected to reach $24.3 billion by — "’ \
2032, growing at a CAGR of 16.4% from
2023 to 2032. The global Facial
Recognition Market is experiencing
growth due to several factors, including the increasing need for effective video surveillance
systems, and rising government and military investments in facial recognition. However, concern
over privacy and data security hampers market growth to some extent. Moreover, 10T and smart
device adoption that works seamlessly is expected to provide lucrative opportunities for market
growth during the forecast period
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By end user, the retail and e-commerce segment accounted for nearly one-fourth of the global
facial recognition market revenue in 2022, and is expected to maintain its lead position during
the forecast period. Owing to authentic security for customers to access their online accounts
and make transactions on e-commerce platforms. On the other hand, the healthcare segment
would portray the fastest CAGR of 23.7% throughout the forecast period. Owing to accurately
and quickly identify patients upon admission to hospitals and healthcare facilities. This helps
ensure that patients receive the correct treatments and medications. [

By technology, the 3D segment held the major share in 2022, garnering more than two-fifths of
the global facial recognition market revenue. This is due to a facial identification system that is
more reliable and accurate than conventional 2D facial recognition, which depends on flat
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photographs. On the other hand, the 2D segment is projected to rule the roost during the
forecast period. Furthermore, the facial analytics segment would showcase the fastest CAGR of
19.2% from 2023 to 2032. Owing to examine customer demographics, emotions, and
engagement levels in-store using facial analytics technologies. This information can be utilized to
target advertising and marketing campaigns, improve store layouts, and enhance consumer
interactions.
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Additionally, factors such as increasing need for effective video surveillance systems and rising
government and military investments on facial recognition primarily drive the growth of the
facial recognition market. However, concern over privacy and data security hampers market
growth to some extent. Moreover, |oT and smart device adoption that works seamlessly is
expected to provide lucrative opportunities for market growth during the forecast period.
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Aware, Inc.,

NVISO,

FacePhi,

Daon, Inc.,

NEC Corporation,
Onfido,

Fujitsu,

FaceFirst,

Thales,

Cognitec Systems GmbH.

The report analyzes these key players in the global facial recognition market. These players have
adopted various strategies such as expansion, new product launches, partnerships, and others
to increase their market penetration and strengthen their position in the industry. The report
helps determine the business performance, operating segments, developments, and product
portfolios of every market player.
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On the basis of application the access control dominated the facial recognition market share in
2022, owing to increasing integrated with smartphones, tablets, and smart locks to provide
seamless access control in residential, commercial, and hospitality settings. Furthermore, the
need for heightened security measures in residential, commercial, and public settings is a
significant driver for facial recognition in access control. However the security and surveillance
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segment is expected to be the fastest growing, owing to real-time identification and alerts,
making surveillance more proactive. Furthermore, the rising concern over security threats,
terrorism, and public safety issues is a significant driver for the adoption of facial recognition
technology in surveillance.

A system that can recognize a human face from a digital photo or video frame using a database
of faces is known as facial recognition. It works in a series of complex processes that include
detecting facial features in images, video clips, multiple camera views, and three-dimensional
(3D) data, analyzing the image by analyzing the geometry and expression, and recognizing the
image to recognize the person. It is largely used to identify users through identification (ID)
verification services, and it automatically groups people into different categories based on things
like age, gender, and weight. Moreover, it could rectify blurred image in order to accurately
analyze and identify people. By minimizing unnecessary human interaction, it improves security
maintenance efficiency and helps to avoid crimes. Additionally, it enables people to secure their
documents and data stored online or on computers using network access control that supports
facial recognition. Furthermore, it is integrated with banking, airport, and border control
biometric and attendance systems.
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By region, North America garnered the highest share in 2022, holding nearly two-fifths of the
global facial recognition market revenue. owing to the growing adoption of advanced
technological solutions such as AR (Augmented Reality) and VR (Virtual Reality) solutions across
end-user industries, such as media & entertainment, retail, and financial sectors, contributing
toward a major trend in the North America region. However, the Asia-Pacific region is expected
to maintain dominance by 2032. The same region would also exhibit the fastest CAGR of 20.0%
during the forecast period. This is due to the rise in the use of automated systems from
unlocking mobile phones to checking in for flights to making payments with the use of Al to
match live images of a person for verification against a database of photographs.
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Emotion Analytics Market - https://www.globenewswire.com/news-

release/2023/02/07/2602852/0/en/Emotion-Analytics-Market-Is-Expected-to-Reach-10-51-Billion-
by-2031-Says-AMR.html

SOC as a Service Market - https://www.prnewswire.com/news-releases/soc-security-operations-
center-as-a-service-market-to-reach-9-9-billion-globally-by-2031-at-8-2-cagr-allied-market-
research-301695675.html

Marketing Analytics Software Market - https://www.prnewswire.com/news-releases/marketing-
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