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The Mortgage Calculator Highlights Down
Payment Assistance Programs for

Homebuyers

The Mortgage Calculator provides
pathways for first-time and repeat
homebuyers to access down payment
assistance, supported by user-friendly
online tools.

MIAMI, FL, UNITED STATES, March 16,
2025 /EINPresswire.com/ -- The
Mortgage Calculator announces its
wide range of Down Payment
Assistance Mortgage Programs, aiming
to make homeownership more
attainable for first-time and repeat
buyers. These programs can help
borrowers overcome one of the biggest
barriers to purchasing a home: the
upfront cash requirement for down
payments and closing costs.

Addressing Homebuyer Needs

Down payment assistance is often
critical for homebuyers who have solid
income and credit histories but face
difficulty saving for a significant lump
sum. The Mortgage Calculator’s down
payment assistance options allow
borrowers to bridge the gap between
potential savings and required closing
costs, making it possible for them to
purchase a home sooner.

Information subject to change. Certain restrictions apply. Subject to approval of borrower and investor
guideline requirements. Down payment is provided as a 2nd lien against the subject property. 2nd lien bears
a 0% interest rate and cannot exceed a $15,000 loan amount. 2nd lien has no minimum monthly payment
requirements, a term of 360 months and is fully due as a balloon payment upon the occurrence of either a
refinance of the 1st lien, payoff of the 1st lien or the final payment of the amortization schedule of the 1st
lien. Borrower must gualify based on Home Possible® or HomeOne® guidelines. Some exclusions may
apply. The principal, interest, and MI payment of a $350,000 30-year Fixed-Rate Loan at 6.999% and 97%
loan-to-value (LTV) is $2433.32. The Annual Percentage Rate (APR) is 7.528% with estimated finance
charges of $6,500. The principal and interest payments, which will continue for 360 months until paid in full,
do not include taxes and home insurance premium, which will result in a higher actual monthly payment.
Rates current as of 5/22/2024. Subject to borrower approval. Some exclusions may apply. The principal,
interest, and MI payment of a 5350,000 30-vear Fixed-Rate Loan at 6.999% and 97% loan-to-value (LTV) is
$2433.32. The Annual Percentage Rate (APR) is 7.528% with estimated finance charges of $6,500. The
principal and interest payments, which will continue for 360 months until paid in full, do not include taxes
and home insurance premium, which will result in a higher actual monthly payment. Rates current as of
5/22/2024. Subject to borrower approval. Some exclusions may apply.

0% Down Payment Required to Purchase a Home
with Down Payment Assistance

MORTGAGE

CALCULATOR

The Mortgage Calculator - Mortgage Lender with LIVE
Mortgage Rates

These assistance programs vary in structure—from grants to forgivable second mortgages—and
are designed to integrate seamlessly with other types of financing, such as FHA loans,


http://www.einpresswire.com
https://themortgagecalculator.com/Page/Apply-For-Down-Payment-Assistance-Mortgage-Programs
https://themortgagecalculator.com/Page/Apply-For-Down-Payment-Assistance-Mortgage-Programs

conventional loans, and more.

Streamlined Online Tools and Resources e

To further support the homebuying process, The Mortgage Calculator offers an

easy-to-use FHA Mortgage Calculator that provides immediate estimates of NDER
potential monthly payments. By entering factors such as home price, down Equal
payment amount, loan term, and interest rate, buyers can gain insights into Housing

what they may afford and understand how a down payment assistance program Lender
could reduce their out-of-pocket expenses.

Prospective borrowers can also explore a Quick Quote feature, which provides an even faster
snapshot of possible loan terms and rates. These digital tools allow buyers to compare different
loan scenarios and see how incorporating down payment assistance might shape monthly

obligations.

Down payment assistance
programs offer valuable
pathways to
homeownership for those
who have stable finances
but need support
overcoming initial funding
hurdles.”

Nicholas Hiersche - President

of The Mortgage Calculator

Key Benefits of Down Payment Assistance Programs
Lower Upfront Costs:

Borrowers can allocate less of their personal savings
toward the down payment, freeing up resources for other
needs.

Expanded Home Affordability:

Assistance programs enable buyers to qualify for a
broader range of properties, potentially elevating the
caliber or location of the home they can purchase.

Flexible Program Structures:

Options include grants, forgivable loans, and other customizable solutions to meet varying
borrower needs, often combining easily with FHA, VA, or conventional financing.

Support for Diverse Borrowers:

Both first-time homebuyers and repeat buyers may be eligible, depending on the specific

program'’s requirements.

Nicholas Hiersche, President of The Mortgage Calculator, states,

“Down payment assistance programs offer valuable pathways to homeownership for those who
have stable finances but need support overcoming initial funding hurdles. By pairing these
programs with our user-friendly mortgage calculators and quick quote tools, we aim to simplify
the entire process from start to finish.”

How to Get Started


https://themortgagecalculator.com/Page/FHA-Mortgage-Calculator-Calculate-FHA-Loan-Payments
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Explore Down Payment Assistance Options:
Visit Apply For Down Payment Assistance Mortgage Programs to learn about specific eligibility
criteria, types of assistance available, and documentation requirements.

Estimate Monthly Payments:

Use the FHA Mortgage Calculator to project monthly mortgage costs under various loan
scenarios. This calculator can also help determine how down payment assistance affects overall
affordability.

Obtain a Quick Quote:
For a faster overview of loan options, leverage the Quick Quote feature, which presents
preliminary rate and term estimates after a few simple inputs.

Consult with a Specialist:

Homebuyers seeking personalized guidance may contact The Mortgage Calculator team to
discuss their financial profile, explore program requirements, and identify the best path toward
homeownership.

About The Mortgage Calculator

The Mortgage Calculator is a technology-driven mortgage provider offering diverse loan
products and tools for today's homebuyers and real estate investors. By integrating digital
resources, professional insights, and extensive product options, The Mortgage Calculator seeks
to broaden access to homeownership and simplify the financing process.

The Mortgage Calculator is a licensed Mortgage Lender (NMLS #2377459) that specializes in
using technology to enable borrowers to access Conventional, FHA, VA, and USDA Programs, as
well as thousands of Non-QM mortgage loan program variations using alternative income
documentation!

Using The Mortgage Calculator proprietary technology, borrowers can instantly price and quote
thousands of mortgage loan programs in just a few clicks. The Mortgage Calculator technology
also enables borrowers to instantly complete a full loan application and upload documents to
our Al powered software to get qualified in just minutes!

Kyle Hiersche

Mortgage Calculator Company LLC
+1 786-322-8399
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