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The Automotive OEM Coatings market
plays a crucial role in vehicle
manufacturing, offering protection and
enhancing the appearance of

automobiles.

VANCOUVER, BRITISH COLUMBIA,

EM ER EN
/EINPresswire.com/ -- The global

Automotive OEM Coatings market is R E S E A R C H

projected to grow from an estimated

USD 16.24 billion in 2024 to USD 24.13  Emergen Research Logo

billion by 2033, reflecting a compound

annual growth rate (CAGR) of 4.5%.

This growth is driven by the rising demand for commercial utility vehicles, a shift towards more
efficient transportation, and increased preference for personal automobile mobility, particularly
in the luxury vehicle segment.

Key Market Drivers

Automotive Industry Growth: The increasing production of passenger cars and light commercial
vehicles is fueling demand for OEM coatings. As vehicles are subjected to harsh environmental
conditions, coatings play a crucial role in protecting and enhancing their performance.

Lightweight Vehicle Trends: The global push for fuel efficiency and reduced emissions has led to
the adoption of lightweight vehicles, which require specialized coatings to enhance durability
and appearance.

Innovation and Sustainability: Advances in coating technology, including water-borne coatings
with lower volatile organic compounds (VOCs), are gaining traction. This shift aligns with

environmental regulations and consumer preferences for eco-friendly products.
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Market Challenges

Despite strong growth prospects, the market faces challenges such as fluctuating raw material
prices and stringent environmental regulations. The cost of essential materials like resins,
pigments, and solvents is highly dependent on crude oil prices and supply chain stability.
Manufacturers must innovate in raw material sourcing and sustainable alternatives to maintain
profitability and competitiveness.

Segment Insights

The market is segmented by coat type into Clearcoat, Basecoat, Primer, and E-coat. Among
these:

Primer coatings generated the highest revenue in 2023 due to their critical role in improving
adhesion, durability, and surface protection.

Clearcoat coatings are expected to grow at the highest CAGR due to their protective benefits
against UV radiation, weather elements, and surface damage.

Regional Market Impact

China remains a major player in the global Automotive OEM Coatings market due to its high
vehicle production and sales. For instance, BASF Coatings and INEOS Automotive have partnered
for a Global Body and Paint Program, focusing on innovation in vehicle body repair and
refinishing technologies.

Browse Full Report: https://www.emergenresearch.com/industry-report/automotive-oem-
coatings-market

In April 2024, The Coatings business of BASF introduced a new line of eco-friendly clearcoats and
undercoats. This cutting-edge portfolio helps to drastically lower CO2 emissions while
simultaneously improving quality and production.

Some of the key companies in the global Automotive OEM Coatings market include:

PPG Industries Inc.

BASF SE

Axalta Coating Systems
Kansai Paints Co. Ltd.

Nippon Paint Holdings Co. Ltd
KCC Corporation
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The Sherwin-Williams Company
Akzo-Nobel N.V.

Jotun A/S

RPM International

US Paints

Asian Paints Ltd.

Automotive OEM Coatings Latest Industry Updates

In June 2023, PPG introduced a new line of electrocoat (e-coat) materials for automakers called
PPG ENVIRO-PRIME EPIC 200R coatings. In contrast to other technologies, these coatings cure at
lower temperatures.

In March 2023, Ai-Red Technology (Dalian) Co. Ltd., a paint protection and window film
manufacturer and supplier to the Asia-Pacific automotive and architectural sectors, was
purchased by Eastman Chemical.
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Automotive OEM Coatings Market Segmentation Analysis
MARKET SEGMENTATION (Market Size in Value USD million)
By Resin Type Outlook (Revenue, USD Million; 2020-2033)
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The market outlook remains positive, with opportunities in R&D, strategic collaborations, and
product innovation. Coating manufacturers are focusing on developing advanced, cost-effective,
and sustainable solutions to meet the evolving needs of automakers worldwide.

Eric Lee
Emergen Research
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