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Plant-based Milk Market Expands at 10.3%
CAGR, Poised for $7.3 Billion Valuation by
2032 | AMR

WILMINGTON, DE, UNITED STATES,
March 18, 2025 /EINPresswire.com/ --

PLANT-BASED MILK

According to the report, the global MARKET
plant-based milk market generated OPPORTUNITIES AND FORECAST,
$2.8 billion in 2022, and is anticipated

to generate $7.3 billion by 2032, Plant-based milk market is expected
witnessing a CAGR of 10.3% from 2023 peE A e
tO 2032. Growing at a CAGR of 10.3%

(2023-2032)

The plant-based milk market is
observing marvelous growth mainly
due to the increasing awareness of
health benefits, with rising numbers of consumers opting for dairy alternatives due to factors
like lactose intolerance, boosting the market's sustained growth. Additionally, a surge in
environmental consciousness and a growing preference for sustainable choices are driving the
adoption of plant-based milk, further fueling market expansion. However, the increasing
production costs, seasonal fluctuations in plant ingredient prices, and higher distribution
expenses are anticipated to hamper market growth during the forecast period. On the other
hand, the increasing adoption of vegan and vegetarian lifestyles, coupled with a rising awareness
of health benefits and environmental sustainability, is expected to unlock growth opportunities
in the plant-based milk market.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/6985

The soy sub-segment dominated the global plant-based milk market share in 2022, holding a
major share of 27.5%. This dominance is expected to continue until 2032. This growth is mainly
due to the soy milk's natural allergen-free profile, particularly appealing to individuals with
lactose intolerance or dairy/nut allergies.

The supermarket sub-segment led the market in 2022, holding a substantial share of 44.0%. This
dominance is expected to continue until 2032. The growth of the sub-segment is mainly because
supermarkets are actively expanding their product offerings to meet the growing demand for

plant-based milk, collaborating with various brands to ensure a diverse range of options, flavors,


http://www.einpresswire.com
https://www.alliedmarketresearch.com/plant-based-milk-market-A06620
https://www.alliedmarketresearch.com/request-sample/6985

and formulations on their shelves.

The retail/household sub-segment dominated the market in 2022, holding a major share of
42.0%. This growth is mainly due to the increasing consumer awareness of health and wellness,
with many individuals adopting plant-based diets for reasons such as lactose intolerance,
allergies, and a desire for a healthier lifestyle. This sub-segment is expected to witness significant
growth as retailers are responding to rising demand by offering a diverse range of plant-based
milk products.

Buy This Report (232 Pages PDF with Insights, Charts, Tables, and Figures):
https://www.alliedmarketresearch.com/plant-based-milk-market/purchase-options

The North America region dominated the global plant-based milk market in 2022, holding a
major share of 33.3%. The increasing awareness of the health benefits associated with plant-
based diets, such as lower calories, cholesterol, and saturated fat, has driven a rising demand for
plant-based milk in North America. The significant rise in health-conscious consumers seeking
dairy alternatives, along with growing concerns about the environmental impact of the dairy
industry, has boosted the dominance of plant-based milk products in the North America

market.

Leading Players in the Plant-based Milk Market:

Vitasoy International Holdings Limited

The Hershey Company

The Hain Celestial Group Inc.

Edward & Sons

Goya Foods, NC.

Mc Cormick & Co.

Earth's Own Food Company Inc.

Pacific Foods of Oregon, Inc.

Chef's Choice Food Manufacturer Company Limited
SunOpta Inc.

Enquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/6985

The report provides a detailed analysis of the key players of the global plant-based milk market.
These players have adopted different strategies, such as new product launches, collaborations,
expansion, joint ventures, agreements, and others to increase their market share and maintain
their dominance in different regions. The report is valuable in highlighting business
performance, operating segments, product portfolio, and strategic moves of market players to
showcase the competitive scenario.

Trending Reports:
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Global Plant-based Food Ingredients Market
Global Plant-based Beverage Market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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