
Clinical Trials Market Valued at USD 106.78
Billion by 2032, Growing at a 7.1% CAGR

Clinical Trials Market Size

Clinical Trials Market Share

Key companies covered in the clinical

trials market report are IQVIA Inc.,

Medpace Holdings, Inc., Icon plc, WuXi

AppTec, and Others.

NY, UNITED STATES, March 18, 2025

/EINPresswire.com/ -- The global

clinical trials market size was valued at

USD 57.76 billion in 2023. The industry

is expected to expand from USD 61.58

billion in 2024 to USD 106.78 billion by

2032, exhibiting a CAGR of 7.1% over

the study period 2024-2032. 

The global clinical trials market is

experiencing significant growth, driven

by the increasing demand for new drug

development, advancements in clinical

research methodologies, and the rise

of personalized medicine. Clinical trials

play a crucial role in evaluating the

safety and efficacy of new therapies,

helping bring innovative treatments to

patients worldwide. The market is expanding due to growing investments in pharmaceutical

R&D, the adoption of digital technologies, and the emergence of decentralized clinical trials. 

Fortune Business Insights™ offers these insights in its comprehensive research report titled

“Clinical Trials Market Size, Share, Growth, and Forecast Report, 2024-2032.” The report provides

an in-depth analysis of the Clinical Trials Market, including detailed forecasts and trends shaping

its growth over the coming years.

Get a Free Sample Research PDF:

https://www.fortunebusinessinsights.com/enquiry/sample/clinical-trials-market-106930

Report Scope & Segmentation: 

http://www.einpresswire.com
https://www.fortunebusinessinsights.com/clinical-trials-market-106930
https://www.fortunebusinessinsights.com/enquiry/sample/clinical-trials-market-106930


Pharmaceutical Companies

with a Strong Focus on the

Expansion of Product

Portfolios to Hold Key

Market Share”

Fortune Business Insights

Market Size Value in 2024: USD 61.58 billion

Market Size Value in 2032: USD 106.78 billion

Growth Rate: CAGR of 7.1% (2024-2032)

Base Year: 2023

Historical Data: 2019-2022

Years Considered for the Study: 2019-2032

No. of Report Pages: 151

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵠ� ᵝ�ᵟ�ᵠ�ᵟ�ᵟ�ᵟ�ᵟ�: By Phase (Phase I, Phase II, Phase III,

and Phase IV), By Application (Oncology, CNS Disorder,

Cardiology, Infectious Disease, Metabolic Disorder, Renal/Nephrology, and Others)

ᵝ�ᵟ�ᵟ�ᵠ�ᵠ�ᵟ� ᵝ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵠ�:

Rising R&D Investments in Drug Development | Growing demand for innovative therapies to

treat chronic diseases is driving market expansion.

Adoption of Decentralized and Virtual Clinical Trials | The shift towards remote and technology-

driven clinical trials is enhancing efficiency and patient participation.

Competitive Landscape:

The clinical trials market is highly competitive, with key players focusing on technological

advancements, strategic collaborations, and service expansions to enhance their market

position. Leading pharmaceutical and biotechnology companies and contract research

organizations (CROs) are investing in AI-driven trial designs and real-world evidence studies to

accelerate drug development. Regulatory approvals and adherence to Good Clinical Practice

(GCP) guidelines play a pivotal role in shaping market dynamics. 

LIST OF TOP DENTAL IMPLANTS COMPANIES:

•  IQVIA Inc. (U.S.)

•  Laboratory Corporation of America Holdings (U.S.)

•  Thermo Fisher Scientific Inc. (U.S.)

•  Parexel International Corporation (U.S.)

•  Medpace Holdings, Inc. (U.S.)

•  Icon plc (Ireland)

•  Syneos Health (U.S.)

•  WuXi AppTec (China)

•  Charles River Laboratories (U.S.)

•  Pfizer Inc. (U.S.)

Segmentation Analysis:



By Phase:

Clinical trials are classified into Phase I, II, III, and IV, each serving a critical role in drug

development. Phase I trials focus on safety and dosage, Phase II assesses efficacy and side

effects, Phase III confirms effectiveness on a larger scale, and Phase IV monitors post-marketing

effects. Among these, Phase III trials hold the largest market share due to the need for extensive

testing before regulatory approvals.

By Study Design:

The market is segmented into interventional, observational, and expanded access studies.

Interventional trials dominate the market as they involve direct treatment and intervention,

providing valuable efficacy and safety data. Observational studies and expanded access

programs are growing, particularly for rare diseases.

By Indication:

Clinical trials cater to various therapeutic areas, including oncology, cardiology, infectious

diseases, neurology, and others. Oncology leads the segment, driven by increasing cancer

prevalence and the need for innovative therapies. Neurological disorders, such as Alzheimer’s

and Parkinson’s, are also gaining attention for clinical research.

By End User:

Pharmaceutical & biotechnology companies, CROs, academic and research institutes, and others

constitute the end-user segment. Pharmaceutical companies dominate the market due to their

high investment in drug development, while CROs are witnessing rapid growth as outsourcing

clinical trials becomes more prevalent.

Browse Detailed Summary of Research Report with TOC:

https://www.fortunebusinessinsights.com/clinical-trials-market-106930

Key Factors Driving the Clinical Trials Market:

The expansion of the clinical trials market is fueled by increased government funding for clinical

research, technological innovations in trial designs, and the growing demand for personalized

medicine. Governments and private entities worldwide are investing heavily in drug discovery

and development, ensuring continued market growth. The incorporation of artificial intelligence,

big data analytics, and block chain technology is streamlining trial processes, reducing costs, and

improving data accuracy. Additionally, the shift toward personalized medicine, which focuses on

tailored treatments based on genetic profiling, is driving the need for specialized clinical trials.

Regional Insights:

Geographically, North America remains the leading market for clinical trials, benefiting from

advanced regulatory frameworks and a strong presence of pharmaceutical giants. Europe is a

significant player, with increasing government initiatives supporting clinical research. The Asia-

https://www.fortunebusinessinsights.com/clinical-trials-market-106930


Pacific region is rapidly emerging as a preferred destination for clinical trials, driven by its cost

advantages, large patient population, and improving healthcare infrastructure. Latin America

and the Middle East & Africa are also seeing growing clinical research activities, supported by

favorable regulatory reforms and increasing investments.

Recent Major Developments in the Global Clinical Trials Market:

•  December 2023 – Thermo Fisher Scientific Inc. introduced CorEvidence, a cloud-based

optimizing pharmacovigilance case processing and safety data management processes.

•  December 2021 – Laboratory Corporation of America Holdings acquired Toxikon Corporation.

This acquisition fueled the company’s strong non-clinical development portfolio.

•  November 2021 – Icon plc announced the expansion of its Accellacare Site Network in reach

and capabilities through new partnerships with six research sites across four countries.

•  October 2021 - Parexel International Corporation and Kyoto University Hospital formed a

strategic partnership to expand clinical research opportunities.

Inquire Before Buying: 

https://www.fortunebusinessinsights.com/enquiry/ask-for-customization/clinical-trials-market-

106930

Read Related Insights:

Contract Research Organization (CRO) Services Market Size, Share, Growth and Forecast, 2032

Preclinical CRO Market Share, Growth, Report, 2032
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