
Industrial Packaging Market is growing at a
CAGR of 4.3% and is projected to reach $99.6
billion by 2033

fluctuating raw material costs and economic uncertainties, the increasing demand for durable,

sustainable, innovative packaging remains a significant market
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The global industrial packaging market, valued at approximately $65.9 billion in 2023, is expected

to grow at a compound annual growth rate (CAGR) of 4.3% and reach $99.6 billion by 2033. The

market expansion is primarily driven by the rapid pace of industrialization, increasing global

trade, and the growing demand for durable and sustainable packaging solutions.

Industrial packaging includes various products such as drums, intermediate bulk containers

(IBCs), sacks, pails, crates, and totes. These packaging solutions are designed to protect industrial

goods from damage caused by external elements such as shocks, vibrations, and environmental

factors during storage and transit.
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The market study covers over 23 countries, with a detailed breakdown available for the period

from 2023 to 2033.

A research methodology integrating high-quality data, expert opinions, and independent analysis

offers a holistic view of the market landscape.

More than 3,700 product catalogs, annual reports, and industry descriptions were analyzed to

gain insights into market trends.

The market is moderately fragmented, with leading companies such as Grief, Inc., Mondi PLC,

Amcor Limited, WestRock Company, International Paper Company, Bemis Company, Inc., Orora

Limited, Mauser Group, Sigma Plastics Group, and Wuxi Sifang Drums Limited Company

competing for market share.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/industrial-packaging-market
https://www.alliedmarketresearch.com/request-sample/2234
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Growth Drivers

Rapid Industrialization

Governments worldwide are introducing policies to support industrial growth. For instance,

India’s ‘Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)’ and ‘Pradhan

Mantri Mudra Yojna’ have boosted small- and medium-scale industries.

Vietnam has established industrial zones exceeding 10 square kilometers to attract foreign

investments.
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Emerging economies are leading the expansion of international trade, increasing the need for

advanced industrial packaging solutions.

The COVID-19 pandemic led to a temporary decline in global trade, but it rebounded strongly

with growth rates of 12.8% in 2021 and 5.5% in 2022, restoring trade volumes to pre-pandemic

levels.
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Companies are shifting toward eco-friendly packaging materials such as paperboard, metal, and

glass to meet sustainability goals and comply with environmental regulations.
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Fluctuating Raw Material Prices

Price volatility in key raw materials like metal and aluminum affects profit margins for

manufacturers. For example, metal prices in China fell by 14.51% in early 2024, whereas

aluminum prices surged to a 14-month high of $2,450 per tonne.
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Inflation, driven by geopolitical tensions such as the Ukraine-Russia conflict, has increased

industrial raw material and packaging costs.
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By Product Type

Drums – Used for the safe storage and transport of liquids and hazardous materials.

Intermediate Bulk Containers (IBCs) – Cost-effective solutions for bulk liquid storage and

transport.

Sacks – Suitable for packaging bulk goods such as grains and fertilizers.

Pails – Commonly used in the food and pharmaceutical industries.

Crates/Totes – Reusable and stackable solutions ideal for logistics and distribution.

By Material

Paperboard – A sustainable option widely used for corrugated boxes and cartons.

Plastic – Lightweight and flexible, though facing increasing regulatory restrictions due to

environmental concerns.

Metal – Durable and tamper-resistant, making it ideal for chemical storage.

Wood – Used in pallets and crates due to its high strength and durability.

Fiber – An eco-friendly and recyclable material gaining popularity in industrial packaging.

By Application

Chemical and Pharmaceuticals – Requires secure packaging to ensure the safe transport of

hazardous materials.

Building and Construction – Utilizes heavy-duty packaging for raw materials.

Food and Beverages – Growing demand for sustainable and tamper-proof packaging solutions.

Oil and Lubricants – Relies on leak-proof containers for safe handling and transportation.

Agriculture and Horticulture – Packaging solutions for fertilizers, pesticides, and fresh produce.

Others – Includes packaging for the automotive, electronics, and logistics sectors.



By Region

North America – Strong demand driven by the industrial and chemical sectors.

Europe – Emphasis on sustainability and compliance with stringent regulatory frameworks.

Asia-Pacific – The largest market, with rapid industrialization in China and India fueling demand.

Latin America – Steady growth supported by increased industrial investments.

Middle East & Africa – Expanding logistics and manufacturing sectors contributing to market

expansion.
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The market is highly competitive, with key players implementing strategies such as product

innovation, mergers and acquisitions, and geographic expansion to maintain their market

positions. Leading companies in the industrial packaging sector include:

Grief, Inc.

Mondi PLC.

Amcor Limited

WestRock Company

International Paper Company

Bemis Company, Inc.

Orora Limited

Mauser Group

Sigma Plastics Group

Wuxi Sifang Drums Limited Company

Recent Developments

https://www.alliedmarketresearch.com/request-for-customization/2234


August 2022 – BASF & Nippon Paint Collaboration

The companies introduced an eco-friendly industrial packaging solution tailored for construction

dry mortar products in China.

July 2023 – Conner Industries Expansion

The company opened a new manufacturing plant in Guthrie, Kentucky, strengthening its

presence in the industrial packaging market.
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The industrial packaging market is expected to witness steady growth, driven by increasing

industrial expansion and sustainability trends.

Advancements in technology, such as smart packaging with RFID tracking, will enhance supply

chain efficiency and security.

The Asia-Pacific region will continue to lead market growth, supported by the rising demand in

China and India.

Companies are expected to invest in biodegradable and recyclable materials to align with

evolving environmental regulations.
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