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One significant trend driving
manufacturers to use recyclable and
environmentally friendly plastics is
growing awareness of environmental
sustainability.

VANCOUVER, BRITISH COLUMBIA,
EMERGEN
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Research's latest market research R E S E A R C H

report, titled Global Automotive

Plastics Market, provides estimated Emergen Research Logo

market size and shares, latest industry

trends, global market growth rates, key

drivers and opportunities, constraints, product segmentation, and major market players. Cost
structure, market size, competitive landscape, product portfolio and specifications, and company
profiles.

This report is a fair prototype of the Automotive Plastics industry containing an in-depth study of
the global Automotive Plastics market. This report serves as a valuable source of data and
information related to this industry. It covers various industry aspects with a particular focus on
market scope and application areas. The report identifies the fundamental business strategies
adopted by industry experts and offers an insightful study on the value chains and distribution
channels of the global market. The report authors have also analyzed current industry trends,
growth potential, current overview, and market limitations.

The Automotive Plastics Market is expected to grow from an estimated USD 31.2 billion in 2024
to USD 52.7 billion in 2033, at a CAGR of 6.00%. This growth is fueled by the increasing demand
for lightweight vehicles, rising production of automobiles, and advancements in polymer
technologies. Automotive plastics are essential for reducing vehicle weight, enhancing fuel
efficiency, and improving overall vehicle performance. The rising preference for sustainable and
recyclable plastics has further increased the demand for innovative plastic solutions.
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According to industry data, the demand for automotive plastics is rising due to the increasing
emphasis on reducing carbon emissions, stringent environmental regulations, and the growing
trend of vehicle electrification. Additionally, manufacturers are focusing on the development of
high-performance plastics that offer better durability, heat resistance, and design flexibility. The
shift towards electric vehicles (EVs) has also contributed to new demands in plastic technologies
for battery casings, interior components, and lightweight body panels.

Market Drivers and Growth Factors The rising production of passenger and commercial vehicles,
increasing investments in automotive innovation, and stringent regulations on emissions and
environmental sustainability are key factors driving the market. The growing popularity of
lightweight vehicles and the need for fuel efficiency have led to the adoption of advanced plastic
materials that offer high strength and durability. Moreover, the increasing demand for electric
vehicles has led to innovations in plastics that offer thermal management, improved impact
resistance, and sustainability benefits.

Challenges in the Automotive Plastics Market Despite strong growth, the market faces challenges
such as fluctuations in raw material prices, environmental concerns related to plastic waste, and
high production costs associated with premium automotive plastics. Strict regulations on plastic
usage and recyclability pose significant challenges to manufacturers, leading to increased
research and development efforts to introduce biodegradable and recyclable plastics.

Market Segmentation Insights The market is segmented based on product type, application,
vehicle type, and end-user.

* Product Type: Polypropylene, polyurethane, polycarbonate, ABS, and other high-performance
plastics are widely used in automotive applications. Polypropylene-based plastics are expected
to dominate the market due to their lightweight properties and cost-effectiveness. « Application:
Interior components hold the largest market share, followed by exterior body parts, under-the-
hood applications, and electrical components. « Vehicle Type: Passenger cars account for the
largest share, followed by commercial vehicles. The rise in electric vehicle production has also led
to the demand for specialized plastic components. « End-User: OEMs and the automotive
aftermarket are key end-users, with growing demand for plastic components in vehicle
manufacturing and repair solutions.

The global automotive plastics market is poised for robust growth due to increasing vehicle
production and the push for sustainable materials. However, industry players must address
challenges such as plastic waste management and high production costs to ensure continued
market expansion. With growing investments in research and development, the demand for
high-performance and eco-friendly plastics is expected to rise steadily in the coming years.
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Competitive Terrain: The global Automotive Plastics industry is highly consolidated owing to the
presence of renowned companies operating across several international and local segments of
the market. These players dominate the industry in terms of their strong geographical reach and
a large number of production facilities. The companies are intensely competitive against one
another and excel in their individual technological capabilities, as well as product development,
innovation, and product pricing strategies.

Some major companies included in the automotive plastics market report are: « BASF SE ¢
Covestro AG * Dow Inc. * SABIC * LyondellBasell Industries N.V. * Evonik Industries AG « Solvay S.A.
* Borealis AG * Arkema S.A. « Teijin Limited * Lanxess AG * RTP Company

The report covers key points of the market, including the standards, regulations, and policy
changes applied by the government on the industry for the coming years. The report
encompasses thorough research carried out by the application of advanced analytical tools such
as SWOT analysis and Porter’s Five Forces analysis to pinpoint the growth trends and patterns.
Factors likely to influence the growth of the market, current trends, opportunities, restraining
factors, and business landscape are discussed in-depth in the market study.

For the purpose of this report, Emergen Research has segmented the automotive plastics
market based on product type, application, vehicle type, end-user, and region:

* Product Type Outlook (Revenue, USD Million; 2019-2030) o Polypropylene (PP) o Polyurethane
(PU) o Acrylonitrile Butadiene Styrene (ABS) o Polycarbonate (PC) o Others

* Application Outlook (Revenue, USD Million; 2019-2030) o Interior Components o Exterior Body
Parts o Under-the-Hood Applications o Electrical Components

* Vehicle Type Outlook (Revenue, USD Million; 2019-2030) o Passenger Cars o Commercial
Vehicles o Electric Vehicles

* End-User Outlook (Revenue, USD Million; 2019-2030) o OEMs o Automotive Aftermarket

Browse Full Report: https://www.emergenresearch.com/industry-report/automotive-plastics-
market

Regional Outlook: * North America (the U.S., Canada, Mexico) * Europe (the U.K., Germany,
France, Italy) « Asia Pacific (India, China, Japan, Korea) « Latin America (Brazil, Argentina, Ecuador,
Chile) « Middle East & Africa (Egypt, Turkey, Saudi Arabia, Iran)

Key reasons to buy the Global Automotive Plastics Market report:

The latest report comprehensively studies the global Automotive Plastics market size and
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provides useful insights into numerous aspects of the market, such as current business trends,
market share, and product offerings.

The report offers an insightful analysis of the regional outlook of the market.

It offers a detailed account of the end-use applications of the products & services offered by this
industry.

The report holistically covers the latest developments taking place in this industry. Therefore, it
lists the most effective business strategies implemented by market rivals for ideal business
expansion.

Thank you for reading our report. For further details or to inquire about customization, please
let us know, and we will offer you the report as per your needs.
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