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Indonesia’s Nickel Boom Presents a Defining
Opportunity in the Global Green Transition,
Says EBC Financial Group

As electrification advances, EBC reflects
on Indonesia’s nickel boom as a chance @ me
to balance sustainability, expand o

partnerships, and drive shared growth.
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global green economy. Nickel —
essential to electric vehicle (EV)
batteries — has positioned Indonesia
as a strategic anchor in shaping the
future of sustainable mobility. With this
growth comes influence — and a timely
opportunity for Indonesia to reinforce its leadership by aligning nickel ambitions with
environmental stewardship, diversified investment, and long-term national priorities. EBC
Financial Group (EBC), a global brokerage, offers analysis on how this transformation is
reshaping Indonesia’s economy, influencing global markets, and opening channels for traders to
engage more meaningfully with sustainable, regionally driven growth.

EBC Financial Group examines Indonesia’s nickel
boom, highlighting its role in sustainable growth,
investment diversification, and the global energy
transition.

Indonesia’s Nickel Expansion: Aligning Growth with Environmental Integrity

Indonesia’s growing focus on nickel marks a purposeful shift in national development — one that
supports the global energy transition while opening new industrial frontiers at home. As a
country with one of the highest carbon footprints in Southeast Asia, the government has begun
laying the groundwork for a more diversified and sustainable energy future. At the same time,
Indonesia’s emergence as a key player in electric vehicle (EV) battery supply chains signals both
ambition and adaptability in a rapidly evolving global economy.

With one of the world's largest nickel reserves, Indonesia now holds a central position in the
production networks powering electrification worldwide. This role brings both opportunity and
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shared responsibility. As Indonesia’s nickel sector grows, so too does the recognition of the need
for responsible environmental stewardship. Discussions around deforestation, water stress, and
carbon intensity reflect a shared commitment across nations and industries to elevate
environmental standards and ensure that progress benefits all. These are signs of a global call:
for resource-rich nations like Indonesia to help shape a more equitable, transparent, and
sustainable model of industrial development.

Recent regulatory and market developments have tested the sector’s foundations — not as
setbacks, but as part of the natural progression in a rapidly maturing industry. For Indonesia, this
is @ moment of refinement: to build on what has already been achieved, strengthen existing
systems, and continue shaping the sector with steady focus and thoughtful stewardship.

China's role in Indonesia’s nickel story has been undeniably influential. With investments
exceeding $15 billion and control over roughly 75% of production capacity, Chinese firms have
accelerated infrastructure development, industrialisation, and downstream processing. As
Indonesia looks ahead, there is growing momentum to complement these foundational
partnerships with a more diverse investment base — one that brings a mix of technology,
standards, and long-term alignment with Indonesia’s national interests.

China’s Investments and Broadening Partnerships in a Transforming Industry

China is Indonesia’s second-largest foreign investor, with substantial contributions to both the
mining and renewable energy sectors. Since the 2020 ban on raw nickel-ore exports — a move
aimed at encouraging domestic value creation — Chinese firms have invested heavily in refining
and battery manufacturing infrastructure. This wave of investment has fast-tracked Indonesia’s
role in the global electric vehicle (EV) supply chain. Major players such as Hyundai, LG, and
Foxconn have also entered the market, solidifying Indonesia’s strategic importance in the clean
energy economy.

As the industry grows in scale and complexity, Indonesia is actively shaping a space where
broader international collaboration can thrive — welcoming diverse expertise, innovation, and
long-term partnerships in pursuit of shared progress.

Indonesia’s nickel sector reflects the evolving balance between national ambition, global
cooperation, and sustainable development. As the world transitions toward cleaner
technologies, the country’s approach to resource management and international partnership will
continue to shape not only markets — but the values that define the next chapter of industrial
progress.

To learn more about market insights and analysis from EBC Financial Group, visit www.ebc.com
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About EBC Financial Group

Founded in London'’s esteemed financial district, EBC Financial Group (EBC) is renowned for its
expertise in financial brokerage and asset management. With offices in key financial
hubs—including London, Sydney, Hong Kong, Singapore, the Cayman Islands, Bangkok, Limassol,
and emerging markets in Latin America, Asia, and Africa—EBC enables retail, professional, and
institutional investors to access a wide range of global markets and trading opportunities,
including currencies, commodities, shares, and indices.[

Recognised with multiple awards, EBC is committed to upholding ethical standards and these
subsidiaries are licensed and regulated within their respective jurisdictions. EBC Financial Group
(UK) Limited is regulated by the UK's Financial Conduct Authority (FCA); EBC Financial Group
(Cayman) Limited is regulated by the Cayman Islands Monetary Authority (CIMA); EBC Financial
Group (Australia) Pty Ltd, and EBC Asset Management Pty Ltd are regulated by Australia's
Securities and Investments Commission (ASIC).0

At the core of EBC is a team of industry veterans with over 40 years of experience in major
financial institutions. Having navigated key economic cycles from the Plaza Accord and 2015
Swiss franc crisis to the market upheavals of the COVID-19 pandemic. We foster a culture where
integrity, respect, and client asset security are paramount, ensuring that every investor
relationship is handled with the utmost seriousness it deserves.[

As the Official Foreign Exchange Partner of FC Barcelona, EBC provides specialised services
across Asia, LATAM, the Middle East, Africa, and Oceania. Through its partnership with the UN
Foundation and the world'’s largest grassroots campaign, United to Beat Malaria, the company
contributes to global health initiatives. EBC also supports the 'What Economists Really Do' public
engagement series by Oxford University's Department of Economics, helping to demystify
economics and its application to major societal challenges, fostering greater public
understanding and dialogue.l
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