ﬁPREsswiRE

Global Battery As A Service Market Poised for
Major Growth, Set to Reach $4.52 Billion at a
CAGR of 13.9% by 2029
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The battery-as-a-service BaaS market has shown a significant upturn in recent years, growing
from $2.35 billion in 2024 to an estimated $2.68 billion in 2025. This journey represents a
compound annual growth rate CAGR of 14.2%. Several

“ factors such as the increasing demand for electric vehicles,

Subheading: Get 20% off on burgeoning environmental consciousness, rising EV
adoption rates, and the proliferation of electric buses and
two-wheelers have contributed to this historic period's
growth. Moreover, there has been an amplified demand
for mobile and portable power systems.
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Over the next few years, the battery-as-a-service BaaS market is anticipated to surge, projected
to reach $4.52 billion in 2029 at a CAGR of 13.9%. This acceleration can be attributed to a variety
of factors. The expansion of charging infrastructure and burgeoning integration of renewable
energy are at the forefront. Additionally, increasing demand for mobile and portable power
systems, rising gas prices coupled with government incentives, and a focused effort on reducing
carbon emissions are other key drivers.

Some of the primary trends expected during the forecast period include integrating artificial
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intelligence into battery management, deploying more battery swapping stations, expanding
emerging markets, shifting towards subscription-based services, and fast-charging technologies'
advancement.
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The expanding prevalence of Electric Vehicles EVs is also expected to act as a significant growth
driver for the battery-as-a-service market. EVs are driven by stored electrical energy in batteries
instead of internal combustion engines. Increased environmental concerns, advancements in
battery technology, government incentives, and a shift towards renewable energy sources are
factors driving the growing prevalence of EVs. BaaS is particularly beneficial to EVs as it provides
a flexible and cost-effective solution by allowing users to lease batteries instead of purchasing
them.

Key industry players in the battery-as-a-service market include some noteworthy names like
Ample Inc., Nissan Motor Co. Ltd., Porsche AG, Aldo Group Inc., Rivian Automotive Inc., MG
Motor India Pvt. Ltd., Voltus Inc., Gogoro Inc., BYD Company Limited, Autel Robotics USA LLC,
Shenzhen ZTT Electric Co. Ltd., Ola Electric Mobility Private Limited, SUN Mobility Pvt. Ltd.,
Mobius Motors Limited, Energica Motor Company, RENU Energy Limited, Bluebird International,
Nuvve Corporation, GreenMo Technologies Pvt. Ltd., and Battery Swapping Technologies Pvt Ltd.

A significant trend seen in the BaaS market is a focus on enhancing battery management and
maximizing energy efficiency. Many industry leaders are developing SMART technology - an
advanced battery management solution incorporating real-time data analytics, smart sensors,
and loT connectivity.

The battery-as-a-service market is analyzed across various segments based on battery
ownership models, energy storage capacity, vehicle type, usage, and application. Here is how it's
sectioned:

By Battery Ownership Models:
1 Battery Purchase

2 Battery Lease

3 Battery Subscription

By Energy Storage Capacity:
1 Less than 50 kWh

2 50-100 kWh

3 Over 100 kWh
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By Vehicle Type:

1 Two-Wheelers

2 Three-Wheelers

3 Passenger Cars

4 Commercial Vehicles

By Usage:
1 Private
2 Commercial

By Application:

1 Electric Vehicles

2 Stationary Energy Storage
3 Portable Electronics

Subsegments:

1 By Battery Purchase: One-Time Purchase, Bulk Purchase Agreements, Manufacturer-Direct
Purchase

2 By Battery Lease: Short-Term Lease, Long-Term Lease, Pay-Per-Use Lease

3 By Battery Subscription: Monthly Subscription, Annual Subscription, Usage-Based Subscription

Asia-Pacific was the predominant region in the BaaS market in 2024. However, North America is
projected to be the fastest growing region in the forecast period. Other regions include Western
Europe, Eastern Europe, South America, Middle East, and Africa.
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With over 15000+ reports from 27 industries covering 60+ geographies, The Business Research
Company has built a reputation for offering comprehensive, data-rich research and insights.
Armed with 1,500,000 datasets, the optimistic contribution of in-depth secondary research, and



https://www.thebusinessresearchcompany.com/report/automotive-battery-management-system-global-market-report
https://www.thebusinessresearchcompany.com/report/automotive-battery-management-system-global-market-report
https://www.thebusinessresearchcompany.com/report/battery-energy-storage-system-global-market-report
https://www.thebusinessresearchcompany.com/report/battery-energy-storage-system-global-market-report
https://www.thebusinessresearchcompany.com/report/battery-materials-global-market-report
https://www.thebusinessresearchcompany.com/

unique insights from industry leaders, you can get the information you need to stay ahead in the
game.
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