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Industrial Lubricants Market Size to Worth
USD 96.93 billion by 2032, CAGR of 3.3%
during 2024-2032

Key companies covered in industrial
lubricants market report are FUCHS,
Repsol, Exxon Mobil, Shell, Petrobras,

Gazprom Neft P|SC, PT Pertamina 2030 35

Lubricants.

NY, UNITED STATES, April 8, 2025

/EINPresswire.com/ -- The global

industrial lubricants market was valued e e s s s = e EE e
at USD 71.55 billion in 2023, and it is e

projected to grow to USD 74.05 billion

in 2024 and reach USD 96.93 billion by Global Industrial Lubricants Market Share, By Product Type, 2023

2032, reflecting a CAGR of 3.3% over
the forecast period. The Asia Pacific

Asia Pacific Industrial Lubricants Market Size, 2019-2032 (USD Billion)

Industrial Lubricants I\/Iarket Size

B Hvdrzulic Fluid
Metal Working Fluid
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accounting for a dominant share of . — Otiers
42.64%.
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According to Fortune Business Insights,

industrial lubricants have colossal e fortunebusinessinsights.com

utilization for turbine machines, power  Industrial _Lubrlcants _Market_Share

generation, metal & mining, and food

& beverage applications. Moreover, the

growth in demand for the product, owing to the above-mentioned applications is further
sustaining the adoption of advanced machinery to refine and enhance efficiency, thus expanding
the industrial lubricants market growth.

Fortune Business Insights™ displays this information in a report titled " Industrial Lubricants
Industry Share, Size, Global Report, and Forecast, 2024-2032."

Get a Free Sample Research PDF:
https://www.fortunebusinessinsights.com/enquiry/request-sample-pdf/nickel-market-106576
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0 Report Scope:

0 Market Size Worth in 2024: $ 74.05 Bn

0 Market Size Worth in 2032: $ 96.93 Bn

0 Growth Rate: CAGR of 3.3% (2024-2032)

0 Base Year: 2023

0 Historical Data: 2019-2022

0 Years Considered for the Study: 2019-2032

0 No. of Report Pages: 300

0 00000000 0000000: By Base Oil (Mineral Oil, Synthetic Qil, and Bio-based Qil), By Product Type
(Hydraulic Fluid, Metal Working Fluid, Gear Qil, Grease, and Others)

0 Segmentation Analysis:

Hydraulic Segment to Record Highest Market Share

The market is segmented by base oil into mineral oil, synthetic oil, and bio-based oil. Based on
application, it is categorized into hydraulic fluid, metalworking fluid, gear oil, grease, and others.
Among these, the hydraulic fluid segment held the largest market share due to its widespread
use across various finished products.

Geographically, the market is divided into North America, Europe, Asia Pacific, Latin America, and
the Middle East & Africa.

0 Report Coverage:

We conduct our reports based on an expansive examination method that precisely accentuates
insightful information delivery. Our scholars have utilized a data navigation method which
further guides us to present reliable predictions and provide accurate market dynamics. Further,
our analysts have gained permission to various global as well as domestically sponsored records
in order to provide updated information so that the shareholders and professional business
owners capitalize only in the fundamental areas.
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0 LIST OF TOP KEY COMPANIES PROFILED:
0 FUCHS (Germany)

0 Repsol (Spain)

0 Exxon Mobil (U.S.)

0 BP plc (U.K.)

0 Shell (Netherlands)

0 Petrobras (Brazil)

0 Hindustan Petroleum Corporation Limited (India)
0 Indian Oil Corporation Ltd. (India)

0 Gazprom Neft PJSC (Russia)

0 PT Pertamina Lubricants (Indonesia)
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0 Key Factors Driving the Global Industrial Lubricants Market

The global industrial lubricants market is experiencing robust growth due to several critical
factors. Rapid industrialization and the expansion of manufacturing sectors, especially in
emerging economies like China, India, and Brazil, are major contributors to the increasing
demand for lubricants in machinery and equipment maintenance. Additionally, technological
advancements in lubricant formulations, such as the development of synthetic and bio-based
lubricants, are enhancing performance, efficiency, and environmental compliance, driving
further adoption.

0 Challenges That May Hamper Global Market Expansion

Despite the promising outlook, the industrial lubricants market faces several challenges that
could impede its growth. Fluctuating crude oil prices, which directly impact base oil costs, remain
a significant concern for manufacturers and consumers alike. Furthermore, increasing
environmental regulations regarding the disposal and use of lubricants, especially in developed
countries, are pushing companies to invest in expensive, eco-friendly alternatives.

0 Potential Growth Opportunities in the Global Market

The industrial lubricants market presents numerous growth opportunities. One major area is the
rising adoption of bio-based and environmentally friendly lubricants, driven by stricter
environmental policies and growing sustainability awareness. Automation and Industry 4.0
trends are also fueling demand for advanced lubricants that can withstand high-speed, high-
pressure applications in smart factories.

0 Top Regions Leading the Market Growth

The global industrial lubricants market is notably driven by regional dynamics, with Asia-Pacific
leading due to rapid industrialization, high population density, and growing automotive and
manufacturing sectors, especially in China and India, supported by government initiatives in
infrastructure and energy. North America's growth is fueled by technological advancements and
strong demand for premium synthetic lubricants across industries such as aerospace,
automotive, and manufacturing, with the U.S. also benefiting from substantial investments in
shale gas and oil exploration. In Europe, the market is expanding due to a focus on sustainability
and innovation, with countries like Germany and France at the forefront of adopting eco-friendly
lubricants, bolstered by strict EU regulations and a well-established industrial base.

Get a Quote: https://www.fortunebusinessinsights.com/enquiry/get-a-quote/industrial-
lubricants-market-106570

0 Recent Major Developments in the Market

December 2023 - FUCHS invested USD 11.5 million to expand its production capacity in Isando,
South Africa. The investment is expected to increase the plant’s capacity by 40%. This move is
part of the company’s ongoing strategic plan to increase capacity to meet the growing market
demand.
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