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Integration of automation and smart

technologies into heating systems enable

industries to strive for enhanced

efficiency, accuracy, and savings in

energy.

VANCOUVER, BRITISH COLUMBIA,

CANADA, April 8, 2025

/EINPresswire.com/ -- Emergen

Research's latest market research

report, titled Global Industrial Heating

Equipment Market, provides estimated

market size and shares, latest industry

trends, global market growth rates, key

drivers and opportunities, constraints, product segmentation, and major market players. Cost

structure, market size, competitive landscape, product portfolio and specifications, and company

profiles are also included. This report serves as a fair prototype of the Industrial Heating

Equipment industry, offering an in-depth study of the global Industrial Heating Equipment

market. It covers various industry aspects with a particular focus on market scope and

application areas. The report identifies fundamental business strategies adopted by industry

experts and provides an insightful study of the value chains and distribution channels of the

global market. The report authors have analyzed current industry trends, growth potential,

market overview, and limitations.

The industrial heating equipment market is expected to grow from an estimated USD 42.6 billion

in 2024 to USD 72.0 billion in 2033, at a CAGR of 6.0%. during the forecast period, reaching USD

8.65 billion by 2031. This growth is driven by increasing demand from industries such as

manufacturing, oil and gas, food processing, and chemicals, fueled by industrial expansion,

energy efficiency mandates, and the need for precise temperature control in production

processes. Industrial heating equipment, including furnaces, boilers, heat pumps, and heaters, is

essential for applications like metal processing, drying, curing, and sterilization. The shift toward

sustainable heating solutions and the adoption of advanced technologies further accelerate

market expansion.
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According to the International Energy Agency (IEA), global industrial energy consumption rose by

3% in 2023, with heating accounting for a significant portion of this demand. The U.S. Energy

Information Administration (EIA) reported that the manufacturing sector alone consumed 32% of

total U.S. energy in 2024, amplifying the need for efficient heating equipment. Additionally, the

push for decarbonization, supported by initiatives like the European Union’s Fit for 55 package,

has spurred demand for electric and renewable-energy-based heating systems, driving market

growth.

Market Drivers and Growth Factors

The surge in industrial activities, particularly in emerging economies, and the growing emphasis

on energy-efficient heating solutions are major drivers for the Industrial Heating Equipment

market. These systems are critical for optimizing production processes, reducing operational

costs, and meeting environmental regulations. The increasing adoption of automation and smart

heating technologies, such as IoT-enabled systems, enhances efficiency and precision, further

propelling market growth. Government incentives, such as tax rebates for energy-efficient

equipment in countries like Germany and Japan, also contribute significantly to market

expansion.

Challenges in the Industrial Heating Equipment Market

Despite its promising growth, the market faces challenges such as high initial investment costs

for advanced heating systems, which may deter small and medium-sized enterprises (SMEs). The

complexity of retrofitting legacy systems with modern equipment and the volatility of fuel prices,

particularly for gas-powered heaters, pose barriers. Additionally, stringent emission regulations

and the need for skilled technicians to maintain sophisticated systems create ongoing challenges

for industry players.

Market Segmentation Insights

The market is segmented based on product type, fuel type, end-user, and region.

Product Type: Furnaces dominate the market due to their widespread use in metalworking and

heavy industries. Heat pumps are expected to grow rapidly, driven by their energy efficiency and

eco-friendly features.

Fuel Type: Electric heating equipment leads, fueled by the shift toward renewable energy

sources. Gas-powered equipment holds a significant share due to its cost-effectiveness in large-

scale applications.

End-User: Manufacturing holds the largest share, driven by demand for heat-intensive processes

like forging and molding. The food and beverage sector is projected to see strong growth due to
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rising sterilization and drying needs.

Technology: Smart heating systems with real-time monitoring and control are gaining traction,

enhancing operational efficiency.

The global Industrial Heating Equipment market is poised for substantial growth, supported by

industrial expansion and advancements in sustainable heating technologies. However,

addressing cost and technical barriers will be key to sustaining this expansion. With increasing

investments in energy efficiency and industrial automation, the demand for innovative heating

solutions is expected to rise steadily.

Request Customization: https://www.emergenresearch.com/request-for-customization/3922

Competitive Terrain

The global Industrial Heating Equipment industry is moderately consolidated, with key players

operating across international and local markets. These companies dominate due to their

technological expertise, extensive product portfolios, and strong distribution networks.

Some major companies included in the Industrial Heating Equipment market report are:

Thermax Limited

Johnson Controls International plc

Alfa Laval AB

Bosch Thermotechnology

Carrier Global Corporation

Trane Technologies plc

Honeywell International Inc.

Siemens AG

Rheem Manufacturing Company

Daikin Industries, Ltd.

Chromalox, Inc.

Watlow Electric Manufacturing Company

Eltherm GmbH

Spirax-Sarco Engineering plc

Babcock & Wilcox Enterprises, Inc.

The report covers key aspects of the market, including standards, regulations, and policy

changes implemented by governments for the coming years. It includes thorough research using

advanced analytical tools such as SWOT analysis and Porter’s Five Forces analysis to identify

growth trends and patterns. Factors influencing market growth, current trends, opportunities,

constraints, and the competitive landscape are discussed in detail.

Market Segmentation
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For this report, Emergen Research has segmented the Industrial Heating Equipment market

based on product type, fuel type, end-user, and region:

Product Type Outlook

Furnaces

Boilers

Heat Pumps

Unit Heaters

Radiant Heaters

Others

Fuel Type Outlook 

Electric

Gas

Oil

Others (Biomass, Solar)

End-User Outlook 

Manufacturing

Oil & Gas

Food & Beverage

Chemicals

Pharmaceuticals

Others

Regional Outlook:

North America (U.S., Canada, Mexico)

Europe (U.K., Germany, France, Italy)

Asia Pacific (India, China, Japan, Korea)

Latin America (Brazil, Argentina, Ecuador, Chile)

Middle East & Africa (Egypt, Turkey, Saudi Arabia, Iran)

Browse Full Report: https://www.emergenresearch.com/industry-report/industrial-heating-

equipment-market

Key Reasons to Buy the Global Industrial Heating Equipment Market Report:

The report comprehensively studies the global Industrial Heating Equipment market size and

provides valuable insights into current business trends, market share, product offerings, and

product share.

It offers an insightful analysis of the regional outlook of the market.

It provides a detailed account of the end-use applications of the products offered by this

industry.
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The report covers the latest developments in the industry and lists the most effective business

strategies implemented by market rivals for optimal expansion.

Thank you for reading our report. For further details or to inquire about customization, please

let us know, and we will offer you the report tailored to your needs.

Eric Lee

Emergen Research

+ +91 90210 91709

sales@emergenresearch.com

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/801235982

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/emergenresearch
https://twitter.com/emergenresearch
https://www.linkedin.com/company/emergen-research
https://www.einpresswire.com/article/801235982
https://www.einpresswire.com/editorial-guidelines

