ﬁPREsswiRE

Enhanced Oil Recovery Market to Grow at a
CAGR of 5.71% by 2032 | Schlumberger, Baker
Hughes, Halliburton, BP, SABIC

Enhanced Oil Recovery Market sees
growth driven by rising energy demand, Enhanced Oil Recovery Market
aging oil fields and improved extraction
technologies.

CALIFORNIA, CA, UNITED STATES, April =

10, 2025 /EINPresswire.com/ --

According to a comprehensive research I I

report by Market Research Future - & ¥ = B FEEFEEEHEEBERB®

(MRFR), The Enhanced Qil Recovery
Market Information by Technology,

Application, Technique, End Use,
Regional - Forecast till 2032, The Global Enhanced Oil Recovery Market is estimated to reach a
valuation of USD 70.0 Billion at a CAGR of 5.71% during the forecast period from 2024 to 2032.
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Enhanced Oil Recovery Market Overview

Enhanced Oil Recovery (EOR) Market: An In-depth Analysis

“ The Enhanced Qil Recovery (EOR) market has emerged as a
vital segment within the global oil and gas industry,
offering a pathway to maximize oil extraction from mature
and declining oil fields. As conventional oil reserves
become increasingly depleted, EOR techniques are playing
a pivotal role in extending the productive life of oil fields
VIRER and boosting output in a cost-effective and
environmentally conscious manner. The EOR market has

Enhanced oil recovery is
transforming the energy
landscape—unlocking new
reserves and extending field
life worldwide.”

witnessed steady growth over the past few years, driven by increasing global energy demand,
technological advancements, and supportive government policies focused on energy security
and sustainability.

Enhanced Oil Recovery (EOR) refers to a set of techniques employed to increase the amount of
crude oil that can be extracted from an oil field beyond what is possible through primary and
secondary recovery methods. These techniques involve altering the properties of the oil or the
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reservoir to enhance flow and mobilization. The EOR market primarily comprises three main
types: thermal recovery, gas injection, and chemical injection. Each of these methods offers
unique advantages and is suited to specific reservoir conditions. Thermal recovery, for example,
is widely used in heavy oil fields, while gas and chemical methods are gaining traction in light
and medium crude oil environments.
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Drivers

One of the most significant drivers of the EOR market is the increasing global demand for oil,
particularly from developing economies in Asia-Pacific, the Middle East, and Africa. As
industrialization and urbanization accelerate, the need for reliable and abundant energy sources
is pushing oil companies to invest in EOR to meet demand sustainably.

Technological advancements are another key driver propelling the market forward. Innovations
in reservoir modeling, nanotechnology, COO injection, and data analytics have improved the
efficiency and economic viability of EOR projects. These developments enable oil companies to
better predict reservoir behavior and optimize EOR methods accordingly.

Additionally, the rising number of mature and declining oil fields worldwide is encouraging
operators to adopt EOR to sustain production levels. Countries like the United States, Russia, and
China, which possess a large number of aging oil fields, are increasingly turning to EOR to
maintain their energy output.

Environmental considerations and government incentives also play a critical role in boosting the
EOR market. The integration of carbon capture and storage (CCS) with COO-based EOR is gaining
attention as it not only enhances oil recovery but also contributes to emissions reduction goals.
Several governments offer tax credits and funding for projects that combine EOR with carbon
sequestration, making such initiatives financially attractive.
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Restraints

Despite its advantages, the EOR market faces several challenges and restraints. The high capital
and operational costs associated with EOR techniques often act as barriers, particularly for small
and mid-sized operators. The success of an EOR project depends on several complex factors,
including reservoir characteristics, oil composition, and economic viability, which can introduce
uncertainties and risks.

Another restraint is the environmental impact and regulatory hurdles associated with certain
EOR methods, particularly thermal recovery, which requires significant energy input and water
usage. Additionally, the injection of chemicals or gases may lead to environmental concerns if
not managed properly, resulting in stricter regulations and public opposition in some regions.

Volatility in oil prices can also influence investment decisions in EOR projects. During periods of
low oil prices, the return on investment for EOR initiatives may not be attractive, leading
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companies to delay or cancel projects.
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Regional Analysis

North America, particularly the United States, dominates the global EOR market, driven by
advanced technological capabilities, a mature oilfield landscape, and favorable regulatory
frameworks. The Permian Basin in Texas is a major hub for COO-based EOR activities, supported
by a well-developed infrastructure for COO transportation and storage. The U.S. Department of
Energy has also been proactive in funding EOR research and pilot projects, further strengthening
the region's position in the global market.

The Middle East, home to some of the largest oil reserves in the world, is gradually embracing
EOR to maintain high production rates from aging reservoirs. Countries like Oman, UAE, and
Saudi Arabia have invested in large-scale thermal and chemical EOR projects. Oman, in
particular, has been a pioneer in implementing steam injection and polymer flooding techniques
to enhance production.

The Asia-Pacific region, including countries like China and India, is experiencing a growing
demand for energy and is actively pursuing EOR strategies. China is investing heavily in COO and
chemical EOR to rejuvenate its mature oilfields, while India’s national oil companies are
partnering with global firms to introduce advanced EOR technologies. However, challenges such
as high costs and technical limitations are still present in parts of the region.
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