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Torpedo Market to Reach USD 1.6981 Billion
by 2032 at a CAGR of 6.40% Due to Increase in
Maritime Border Disputes.

A torpedo is an underwater missile with a self-contained engine that is guided to its target and is
intended to target and sink enemy ships or submarines.

NEW YORK,, TX, UNITED STATES, April 15, 2025 /EINPresswire.com/ -- Torpedo Market Outlook

The global Torpedo Market size is poised for significant growth over the next decade, with its
market size projected to rise from USD 1.1704 billion in 2024 to USD 1.6981 billion by 2032,
representing a robust compound annual growth rate (CAGR) of 6.40%. This growth trajectory is
underpinned by increasing geopolitical tensions, advancements in underwater warfare
technology, and the rising demand for effective anti-submarine warfare capabilities across naval
forces globally.
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Torpedoes, long considered one of the most reliable underwater weapons in naval warfare,
continue to play a pivotal role in modern Défense strategies. These self-propelled weapons are
designed to travel underwater and strike targets such as submarines and surface vessels with
precision. As maritime security challenges grow, the modernization and expansion of naval fleets
by both developed and developing nations are fueling demand for next-generation torpedoes
that are faster, quieter, and smarter.

A key driver contributing to market expansion is the heightened focus on naval modernization
programs. Countries including the United States, China, Russia, and India are aggressively
upgrading their naval fleets, which includes the procurement of advanced torpedoes and the
enhancement of submarine and anti-submarine warfare (ASW) capabilities. Additionally, the
increasing deployment of unmanned underwater vehicles (UUVs) and the integration of
torpedoes with these platforms are expected to create new opportunities for market players.
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Technological advancements are also reshaping the torpedo landscape. The development of
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lightweight torpedoes, improved propulsion systems, sophisticated guidance technologies, and
enhanced warheads have enabled naval forces to conduct more precise and stealthy operations.
Innovations such as electrically powered torpedoes and those equipped with wake-homing
guidance systems are gaining prominence due to their ability to evade countermeasures and
increase strike success rates.

The rise in asymmetric warfare and underwater threats, particularly from rogue submarines and
unmanned maritime systems, has further emphasized the need for integrated torpedo defense
systems. Navies around the world are investing in both offensive and defensive torpedo
technologies, including anti-torpedo torpedoes (ATTs), to protect strategic assets and coastal
territories. This dual demand from both attack and defense segments is expected to sustain
market momentum in the coming years.

Regionally, North America is anticipated to maintain its dominance in the torpedo market due to
the strong presence of key defense contractors, continuous R&D investments, and the U.S.
Navy's substantial budget allocations for undersea warfare. The Asia-Pacific region is projected
to witness the fastest growth during the forecast period, driven by escalating tensions in the
South China Sea, increasing maritime patrol activities, and significant naval modernization
initiatives undertaken by countries like China, India, South Korea, and Japan.

Europe also represents a lucrative market, supported by NATO-driven initiatives and the region’s
commitment to maintaining maritime security. Nations such as the United Kingdom, France, and
Germany are investing in next-gen torpedo systems to address emerging underwater threats
and to enhance their strategic deterrence capabilities.

The competitive landscape of the torpedo market is marked by the presence of several global
and regional players engaged in continuous innovation and strategic collaborations. Key players
in the market include Raytheon Technologies Corporation, Lockheed Martin Corporation, Saab
AB, Naval Group, Leonardo S.p.A., Northrop Grumman Corporation, BAE Systems, Atlas
Elektronik GmbH, and Bharat Dynamics Limited, among others. These companies are actively
focusing on securing government contracts, enhancing their product portfolios, and expanding
into emerging markets through partnerships and joint ventures.

In recent years, defense contractors have increasingly collaborated with tech firms and research
institutions to develop smarter and more autonomous torpedo systems. Artificial intelligence (Al)
and machine learning (ML) are being integrated into targeting and navigation systems to
improve decision-making and mission efficiency. Furthermore, the adoption of advanced
materials and miniaturized components is enabling the design of torpedoes that are not only
more effective but also adaptable to a wide range of platforms, including submarines, surface
ships, and aerial launch systems.

Government policies and international maritime regulations will continue to play a crucial role in
shaping the market. While the export of torpedo technology remains highly regulated due to



national security concerns, increased defense budgets and bilateral defense agreements are
creating avenues for greater international cooperation and market penetration.
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Despite its promising outlook, the torpedo market faces a few challenges. High R&D and
production costs, coupled with the complexity of integrating torpedo systems into multi-domain
platforms, can act as a barrier to entry for new players. Moreover, geopolitical instability and
changing procurement policies may delay defense contracts and impact market dynamics in
certain regions.

Nevertheless, the future of the torpedo market appears strong, with technological innovation
and strategic naval investments at its core. As nations continue to prioritize maritime defense in
the face of evolving underwater threats, the demand for modern, reliable, and intelligent
torpedo systems will remain high.

In conclusion, the global torpedo market is on a growth trajectory that reflects both the changing
nature of modern warfare and the strategic imperatives of national defense establishments.
With a projected market size of USD 1.6981 billion by 2032 and a CAGR of 6.40%, the market
presents robust opportunities for industry stakeholders to innovate, expand, and contribute to
global maritime security.
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