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B2B Digital Payment Market Size to Reach
USD 35.90 Billion by 2034 | Industry Growing
at CAGR of 12.72%

B2B digital payments surge with e-

commerce, mobile, and cloud growth, B28 Digital Payment Market
driven by blockchain, real-time systems, 3590
and global expansion. )
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NEW YORK, NY, UNITED STATES, April
21, 2025 /EINPresswire.com/ -- The B2B
Digital Payment Market is expected to I I
expand significantly, growing from USD 2018 2019 2020 2021 2022 2023 2024 2025 2026 2032 2033 2034
12.87 billion in 2025 to USD 35.90
billion by 2034, at a projected
compound annual growth rate (CAGR)
of 12.72% throughout the forecast period (2025-2034). Notably, the market was valued at USD
11.48 billion in 2024, highlighting a strong upward growth trajectory.
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B2B Digital Payment Market Size

The B2B digital payment market is witnessing a substantial transformation, driven by the
growing need for seamless, secure, and fast financial
“ transactions among businesses across the globe. As
enterprises shift towards digitized business operations, the
By Deployment Model Fiemand for digital paym‘e.nt pllatfo‘rms has sig'nificantly.
(Cloud-based, On-premises, increased to support efficient |nv0|Fe processing, real-prne
Hybrid) - Forecast to 2034." payments, and automated accounting systems. B2B digital
payment solutions are used by organizations to manage
transactions between businesses, including vendor
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payments, procurement settlements, and cross-border payments. With traditional methods like
checks and manual processing being phased out due to inefficiencies and high costs, digital
alternatives such as virtual cards, ACH transfers, digital wallets, and blockchain-based platforms
are gaining traction. The increased adoption of e-commerce, advancements in fintech, and a rise
in mobile-based financial transactions further accelerate the growth of this market. Furthermore,
the impact of the COVID-19 pandemic has compelled businesses to reimagine their financial
workflows, making digital payment systems a core component of post-pandemic recovery and
modernization strategies.
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Market Segmentation:

The B2B digital payment market is broadly segmented based on payment mode, enterprise size,
deployment model, and industry vertical. In terms of payment mode, segments include bank
transfers, cards, digital wallets, and others. Among these, bank transfers and cards continue to
dominate, although digital wallets and blockchain-enabled payment systems are rapidly
emerging due to their convenience and low transaction costs. Based on enterprise size, large
enterprises are the early adopters of robust B2B payment solutions due to their complex supply
chains and higher transaction volumes. However, the small and medium-sized enterprise (SME)
segment is showing accelerated growth, particularly due to increasing awareness of digital
transformation and the availability of cost-effective cloud-based payment platforms. From a
deployment perspective, cloud-based solutions are gaining popularity for their scalability,
flexibility, and lower upfront investment, compared to traditional on-premise systems. Key
industries adopting B2B digital payments include manufacturing, healthcare, IT and telecom,
BFSI, retail, and logistics, each requiring tailored payment solutions to handle specific business
processes and regulatory requirements.

Market Key Players:

The B2B digital payment ecosystem features a blend of traditional financial institutions, fintech
innovators, and technology giants. Leading players include companies such as:

*+ Authorize.Net
+ Adyen

* Ramp

* Braintree

* Checkout.com
+ Cybersource
*+ Divvy

+ Square

+ Stripe

+ Afterpay

* Brex

+ PayPal

+ Worldpay

* Klarna

« Affirm

Browse In-depth Market Research Reports (100 Pages) On B2B Digital Payment Market:
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Market Opportunities:

The B2B digital payment market presents vast opportunities for innovation and expansion. The
rapid globalization of businesses has heightened the need for secure, fast, and cost-effective
cross-border payment solutions, creating immense potential for platforms offering multi-
currency support and blockchain integration. Additionally, the growth of subscription-based
business models and marketplace platforms is driving demand for automated recurring billing
and scalable payment solutions. There is also a significant opportunity in offering embedded
finance and payment solutions directly within enterprise resource planning (ERP) and customer
relationship management (CRM) systems. Moreover, the rising penetration of mobile devices
and internet connectivity in emerging markets opens up new avenues for digital payment
adoption among SMEs and startups. As businesses increasingly prioritize digital transformation
and customer experience, vendors offering integrated, end-to-end payment ecosystems stand to
gain a competitive edge in this evolving market.

Restraints and Challenges:

Despite its growth prospects, the B2B digital payment market faces several challenges and
constraints. One of the primary barriers is the lack of standardization in digital payment
processes across regions and industries, which hampers interoperability and seamless
integration. Security concerns such as data breaches, cyberattacks, and fraud remain significant
challenges, particularly in cross-border transactions. Moreover, many businesses, especially in
developing economies, still rely on manual payment systems due to limited digital infrastructure
and resistance to change. Compliance with regulatory frameworks such as GDPR, PSD2, and
Know Your Customer (KYC) protocols can also pose operational hurdles for businesses and
solution providers. Additionally, integration with legacy financial systems and the need for
workforce training can increase the complexity and cost of digital payment adoption.
Overcoming these challenges requires coordinated efforts between governments, financial
institutions, and technology providers to create secure, standardized, and inclusive digital
payment ecosystems.
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Regional Analysis:

Geographically, North America holds a leading position in the B2B digital payment market,
supported by the presence of major payment solution providers, widespread digital
infrastructure, and high adoption rates among enterprises. The United States, in particular, is a
hub for fintech innovation and enterprise technology, driving substantial investment in advanced
payment platforms. Europe follows closely, propelled by regulatory initiatives such as PSD2 and
SEPA, which promote transparency, security, and interoperability across member states. The
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Asia-Pacific region is experiencing the fastest growth, fueled by increasing digitalization in
economies like China, India, and Southeast Asia, where mobile-based B2B payments are surging.
Government initiatives promoting digital payments, combined with growing SME sectors, make
the region highly dynamic and opportunistic for market expansion. Meanwhile, Latin America
and the Middle East & Africa are gradually adopting digital payment technologies, with rising
investments in fintech infrastructure and increased demand for real-time, cross-border
transaction capabilities.

Recent Developments:

The B2B digital payment market has witnessed several significant developments in recent years
that highlight its growing momentum. Major payment platforms have launched new tools and
features aimed at streamlining invoicing, automating reconciliation, and enhancing user
experience. For instance, companies like Mastercard and Visa are expanding their B2B Connect
networks to enable faster and more secure cross-border payments for enterprises. Several
fintech startups have also secured large funding rounds to scale up their B2B payment
operations and expand globally. Additionally, there is a growing trend of integrating digital
payment solutions with blockchain and Al technologies to improve traceability, speed, and fraud
prevention. Partnerships between traditional banks and fintechs are also increasing, as both
seek to develop hybrid platforms that combine regulatory compliance with innovative
technology. These developments indicate a maturing market that is poised for sustained
innovation and global expansion in the years to come.
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About Market Research Future:

At Market Research Future (MRFR), we enable our customers to unravel the complexity of
various industries through our Cooked Research Report (CRR), Half-Cooked Research Reports
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(HCRR), Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research &
Consulting Services.

MRFR team have supreme objective to provide the optimum quality market research and
intelligence services to our clients. Our market research studies by products, services,
technologies, applications, end users, and market players for global, regional, and country level
market segments, enable our clients to see more, know more, and do more, which help to
answer all their most important questions.
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