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Grow at a CAGR of 6.3%

Medical Polymers Market Size

List of Key Players Mentioned in the

Report- BASF SE, SABIC, Celanese,

Arkema, Kuraray Co., Ltd. and

ExxonMobil.

PUNE, INDIA, April 23, 2025

/EINPresswire.com/ -- The global

medical polymers market size was

valued at USD 51.63 billion in 2023.

The market is projected to grow from

USD 54.84 billion in 2024 to USD 89.73

billion by 2032, exhibiting a CAGR of

6.3% during the forecast period. In

2023, North America dominated the

medical polymers industry share.

Medical polymers, such as PE, PP, and silicone, are essential in creating healthcare products.

They are classified into fibers & resins, elastomers, and other types. These polymers are utilized

in medical packaging, devices, diagnostic tools, and implants. Growing infrastructure support

and robust healthcare investment are key factors supporting market growth.

The COVID-19 pandemic initially disrupted the market due to supply chain issues. However,

demand surged for medical packaging and devices which created a demand for medical

polymers as well, leading manufacturers to operate at full capacity to meet the increased market

need. 

Fortune Business Insights™ provides this information in its research report, titled “Medical

Polymers Market, 2024-2032”.

Get a Free Sample Research PDF: https://www.fortunebusinessinsights.com/enquiry/request-

sample-pdf/medical-polymers-market-109681

Segmentation:

Fibers and Resins Segment Dominated owing to Wide Application Range
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In terms of type, the market is fragmented into fibers and resins, medical elastomers, and

others. In 2023, the fibers and resins segment led the market and is likely to maintain its

dominance through 2032, reflecting its critical role and sustained demand in the medical

industry. The extensive use of PP, PVC, PS, and PE in various medical applications drives high

demand for fibers and resins.

Injection Molding Segment Led due to Complex Shape Crafting Capability 

In terms of manufacturing technology, the market is categorized into extrusion tubing,

compression molding, injection molding, and others. In 2023, the injection molding segment

registered the highest market share and is poised to grow with the highest CAGR during the

forecast period. The technology's capability to create complex shapes efficiently makes it ideal

for producing intricate medical devices.

Medical Devices & Equipment Segment due to Rising Investments

In terms of applications, the market is fragmented into medical packaging, medical devices &

equipment, and others. In 2023, the medical devices & equipment segment secured the largest

medical polymers market share. Growing investments in healthcare sectors of emerging

economies such as Brazil, India, China, and South Africa boost the demand for polymers used in

medical devices and equipment.  

In terms of region, the market is categorized into Europe, North America, the Asia Pacific, Latin

America, and the Middle East & Africa.

Report Coverage:

The report offers a comprehensive market analysis, focusing on major players, sources,

applications, and products. It provides insights into trends, dynamics, and significant industry

developments, detailing factors driving market growth in recent years.

Tariff Impact Analysis for Medical Polymers Market-

https://www.fortunebusinessinsights.com/enquiry/request-sample-us-tariff/medical-polymers-

market-109681

List of Key Players Mentioned in the Report:

•  BASF SE (Germany)

•  SABIC (Saudi Arabia)

•  Covestro Ag (Germany)

•  Celanese (U.S.)

•  Evonik (Germany)

•  Arkema (France)

•  Solvay (Belgium)

•  Kuraray Co., Ltd. ( Japan)
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•  Momentive Performance Material (U.S.)

•  ExxonMobil (U.S.)

Drivers and Restraints:

Technological Innovations and Rising Demand for Sustainable Product to Encourage Market

Growth

Advances such as smart polymers that react to physiological changes which can allow for drug

delivery systems and medical devices, fueling growth in the sector. Moreover, growing

environmental regulations and worries about medical waste are increasing the demand for bio-

based and biodegradable polymers along with sustainable products, creating long-term medical

polymers market growth opportunities. 

However, stringent regulations for materials used in medical devices and packaging can delay

product introductions and increase development cost, limiting market expansion.

Regional Insights:

North America Dominated the Market Owing to Developed Healthcare Industry

The market in North America reached USD 25.35 billion in 2023 and captured the highest

medical polymers market share. The advanced healthcare sector and robust R&D activities in the

region are driving the growth of the market. 

The growing healthcare industry and aging population in Europe are key factors driving the

market for medical polymers. Enhanced funding and infrastructure, along with a focus on

biodegradable products, are further expected to accelerate market growth.

Competitive Landscape:

Key Players are Emphasizing on developing advanced Polymers to Gain Competitive Edge

Major players such as BASF SE, SABIC, and Covestro are focusing on developing advanced and

eco-friendly medical polymers while expanding into new markets. The competitive landscape is

shaped by the strong brand reputation of established firms and the specialized expertise of

smaller and regional manufacturers in medical-grade polymers.  

Get More Information- https://www.fortunebusinessinsights.com/medical-polymers-market-

109681

Key Industry Development:

March 2024- SABIC achieved a milestone in developing circular polymers from recycled medical

plastics, working with Jessa Hospital on this initiative.  

Related Reports-

Agricultural Films Market- https://www.fortunebusinessinsights.com/agricultural-films-market-

102701

BOPP Films Market- https://www.fortunebusinessinsights.com/bopp-films-market-109631

PPE Market- https://www.fortunebusinessinsights.com/personal-protective-equipment-ppe-

market-102015
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Liquid Waste Management Market- https://www.fortunebusinessinsights.com/liquid-waste-

management-market-102643

Automotive Composites Market- https://www.fortunebusinessinsights.com/automotive-

composites-market-102711

Thermal Paper Market- https://www.fortunebusinessinsights.com/thermal-paper-market-102811
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