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Exploring the Growth of the Video on Demand
Service Market: Projected to Reach USD 621.9
Billion by 2034

The Video on Demand market is rapidly

growing, driven l.ay increasing consumer \VA1») EO O N DEMAND
demand for flexible content access and S ERVICE MARKET

technological innovations.

NEWARK, DE, UNITED STATES, April 23,
2025 /EINPresswire.com/ -- The global
Video on Demand (VoD) Service Market
is witnessing a remarkable growth
trajectory, with projected sales
reaching USD 171.4 billion in 2024. This
value is expected to escalate
significantly, reaching USD 621.9 billion
by 2034, reflecting a robust compound
annual growth rate (CAGR) of 13.7%
over the forecast period between 2024 and 2034. In 2023, the video on demand service industry
generated an income of USD 154.0 billion, showcasing a steady rise. The market is anticipated to
register a year-on-year growth rate of 11.3% in 2024, reinforcing the increasing demand for
personalized and flexible content consumption models globally.

e Flexible, personalized content

e Rising global adoption

e Digital platforms

Video on Demand Services Market

Key factors driving this growth include the increasing adoption of streaming platforms, rising
internet penetration, and the shift towards digital content consumption. The market is being
further fueled by changing consumer behaviors, with viewers increasingly preferring the
flexibility of watching content at their own convenience without being tied to traditional
broadcast schedules. This growing preference for on-demand content has encouraged both
established media players and new entrants to invest heavily in creating and distributing content
tailored to the diverse needs of viewers worldwide.
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* The global Video on Demand service market is forecasted to experience a significant surge,
growing from USD 154.0 billion in 2023 to USD 171.4 billion in 2024.

+ A substantial increase in market value is expected, with projections indicating a rise to USD
621.9 billion by 2034.

« The sector is expected to maintain a solid CAGR of 13.7% through the 2024-2034 period, driven
by increasing demand for content accessibility and convenience.
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The Video on Demand Service Market is witnessing several emerging trends that are reshaping
the landscape. One of the most notable is the growing focus on regional content. Streaming
platforms are increasingly tailoring their offerings to cater to local tastes and preferences, which
is driving content diversification and helping to attract new subscribers. The trend towards high-
definition and 4K content is also accelerating, as consumers demand superior video quality for
their viewing experience. Moreover, the integration of artificial intelligence and machine learning
is revolutionizing the way content is recommended, allowing services to offer personalized
viewing experiences, which enhances customer satisfaction and engagement.

Another key trend in the market is the expansion of subscription-based services. With the rise of
platforms like Netflix, Amazon Prime Video, and Disney+, more consumers are shifting from
traditional cable TV to online streaming services. This trend is fueled by the increasing availability
of affordable internet connections and the growing number of smart devices, such as TVs,
smartphones, and tablets, which make it easier to access on-demand content anytime,
anywhere.

"Capturing the dynamic rise of Video on Demand services, this infographic highlights the
evolving consumer preferences, technological advances, and market momentum redefining the
entertainment landscape globally." - says Mohit Srivastava, Principal Consultant at Future Market
Insights (FMI).
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The global Video on Demand Service market continues to evolve with significant developments.
The increasing number of partnerships and acquisitions in the sector is providing opportunities
for companies to expand their content libraries, reach broader audiences, and tap into new
markets. For instance, partnerships between streaming platforms and telecom operators have
enabled bundling of video on demand services with mobile and broadband packages, which
enhances consumer convenience and affordability.

Additionally, the rise of niche streaming services catering to specific genres, such as sports,
documentaries, or international films, presents new avenues for growth. This segmentation of
content is expected to attract niche audiences who are looking for more tailored content,
thereby driving subscription growth in targeted categories. Furthermore, the global expansion of



5G technology is poised to enhance the VoD experience, providing higher internet speeds and
more reliable connections, which are crucial for seamless streaming, particularly in regions with
developing infrastructure.
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Several developments have recently shaped the Video on Demand Service market. Streaming
platforms are increasingly investing in exclusive content, including original series, films, and
documentaries, to differentiate themselves from competitors and retain subscribers. For
example, platforms like Netflix and HBO Max have ramped up their investments in original
content production, contributing to the growing appeal of their services.

Another important development is the increasing use of virtual reality (VR) and augmented
reality (AR) technologies in streaming services. These innovations are providing immersive
viewing experiences that are attracting tech-savvy consumers who are looking for a more
interactive and engaging way to watch content. Additionally, as more consumers turn to mobile
devices for content consumption, the growth of mobile-first streaming platforms is becoming
increasingly significant.
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The Video on Demand Service market is highly competitive, with several key players leading the
charge. Companies like Netflix, Amazon Prime Video, Disney+, and YouTube dominate the global
space, with each offering diverse content libraries and unique features to attract and retain
users. Emerging players like Apple TV+ and HBO Max are also making significant strides in the
market by focusing on high-quality, exclusive content.

The competition within the market is further intensifying as new entrants emerge, offering
localized content, niche services, and innovative pricing models. With streaming becoming a
primary form of entertainment for consumers, competition is expected to remain fierce, with
companies continually striving to offer the best possible experience in terms of content,
accessibility, and pricing.
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Netflix

* Amazon Prime Video
* Disney+

* YouTube

* Apple TV+

+ HBO Max
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* Hulu

« Peacock

ViacomCBS (Paramount+)

+ Sony Pictures Entertainment
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The Video on Demand Service market can be segmented based on:
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* Subscription-based (SVOD)
* Transactional-based (TVOD)
* Advertising-based (AVOD)
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* Smartphones and Tablets
* SmartTVs

+ Laptops and PCs

* Gaming Consoles
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* Movies

* TV Shows

* Documentaries
* Sports

* Music
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