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Smart Factory Market to Hit USD 510 Billion by
2032 at a 15.47% CAGR

Smart Factory Market Smart Factory

Market Research Report Information By SEpt Eoctan it

Connectivity, Component, and Industry £ CAGR

Verticals o | (024-2052) 510017.9
T s

GA, UNITED STATES, April 24, 2025 ~

/EINPresswire.com/ -- E

The manufacturing landscape is = I I

undergoing a digital transformation 2018 2019 2020 2021 2022 2023 2024 2025 2026 2030 2031 2032

like never before, powered by
Industrial 10T, artificial intelligence,
robotics, and smart automation. As a
result, the Smart Factory Market, valued at USD 139.42 billion in 2023, is projected to soar to
USD 510.01 billion by 2032, growing at a robust CAGR of 15.47% between 2024 and 2032.

Smart Factory Market Share

This exponential growth reflects a seismic shift toward intelligent, data-driven, and connected
production environments aimed at achieving energy efficiency, cost reduction, and resource
optimization.
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Key Companies in the smart factory market include.

Mitsubishi Electric Corporation
FANUC Corporation

Siemens AG

Honeywell International Inc.
Schneider Electric

Yokogawa Electric Corporation
ABB Ltd

Johnson Controls International PLC
Robert Bosch GmbH

* Emerson Electric Co.


http://www.einpresswire.com
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+ Cognex Corporation

Atos SE

General Electric Company (GE)
+ Ubisense

Rockwell Automation

Browse In depth Market Research Report
https://www.marketresearchfuture.com/reports/smart-factory-market-2317

Key Growth Drivers

Rising demand for industrial robots and automation

Government fiscal incentives post-COVID-19 to stabilize manufacturing.
Increased focus on reducing carbon footprint and energy usage.
Advancements in Al, machine learning, and big data analytics

The push for digital twins and predictive maintenance solutions

These trends are compelling enterprises to reimagine traditional factory settings and invest in
smart factory ecosystems that enable real-time data integration and autonomous decision-
making.

Market Segmentation

By Component

Hardware

Sensors

Industrial Robots

Industrial 3D Printers

Machine Vision Systems

Software

Manufacturing Execution Systems (MES)

SCADA

Enterprise Resource Planning (ERP)

Product Lifecycle Management (PLM)

Services

System Integration


https://www.marketresearchfuture.com/reports/smart-factory-market-2317

Consulting
Support & Maintenance

Hardware holds the largest market share, particularly due to rapid robotics adoption, while
software is the fastest-growing segment, fueled by the demand for end-to-end production
visibility.

By Technology

Industrial Internet of Things (l1oT)

Artificial Intelligence (Al) & Machine Learning
Augmented & Virtual Reality (AR/VR)

Cloud Computing

5G Connectivity

Big Data & Analytics

Digital Twin

lloT and Al remain at the core of the smart factory revolution, with digital twins gaining
significant traction for optimizing production lines and minimizing downtime.

By Industry Vertical

Automotive

Electronics & Semiconductor
Aerospace & Defense

Food & Beverage
Pharmaceuticals

Oil & Gas

Others

The automotive and electronics sectors are the largest adopters, while the pharmaceutical and
food & beverage industries are rapidly integrating smart factory solutions for quality control and
compliance.
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By Region

North America
Europe
Asia-Pacific
Latin America
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Middle East & Africa

Asia-Pacific, led by China, Japan, and South Korea, dominates the smart factory market thanks to
strong industrial infrastructure and government initiatives like "Made in China 2025" and
"Society 5.0". However, North America is not far behind, driven by investments in smart
manufacturing and reshoring initiatives.

Related Reports

Commercial Lighting Market https://www.marketresearchfuture.com/reports/commercial-
lighting-market-21748

Japan Semiconductor Device Market https://www.marketresearchfuture.com/reports/japan-
semiconductor-device-market-21777

Hosted Telephone Systems Market https://www.marketresearchfuture.com/reports/hosted-
telephone-systems-market-21856

Wireless Testing Market https://www.marketresearchfuture.com/reports/wireless-testing-market-
22067

Microcontroller Market https://www.marketresearchfuture.com/reports/microcontroller-market-
10909

About Market Research Future

At Market Research Future (MRFR), we enable our customers to unravel the complexity of
various industries through our Cooked Research Report (CRR), Half-Cooked Research Reports
(HCRR), Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research
Consulting Services. The MRFR team have a supreme objective to provide the optimum quality
market research and intelligence services for our clients. Our market research studies by
Components, Application, Logistics, and market players for global, regional, and country-level
market segments enable our clients to see more, know more, and do more, which helps to
answer all their most important questions.
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