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Automotive Tire Market is projected to grow
to USD 82.77 billion by 2032, exhibiting a
CAGR of 7.4%

Key Companies Covered in the
automotive tire market report are

Bridgestone Corporation, Michelin, AUTOMOTIVE TI RE
Goodyear Tire and Rubber Company, o E M M ARKET
Sumitomo Rubber Industries |

PUNE, MAHARASHTRA, INDIA, April 30,
2025 /EINPresswire.com/ -- The global
automotive tire market is on a robust
growth trajectory, with the market
projected to rise from USD 50.19 billion
in 2025 to USD 82.77 billion by 2032,
expanding at a CAGR of 7.4% during
the forecast period. The market was . : ‘ :
valued at USD 47.26 billion in 2024, AU I b SIS S
reflecting steady demand from the

original equipment manufacturer (OEM) segment, coupled with surging replacement needs
worldwide.

Key growth drivers include increasing global vehicle production, a shift toward fuel-efficient and
high-performance tires, and the integration of advanced
“ technologies like smart tires with embedded sensors.
Asia Pacific dominated the These innovations are enhancing real-time monitoring,
global market with a share improving safety, and reducing maintenance
of 54.66% in 2023." costs—making them increasingly attractive to both

Fortune Business Insghts consumers and manufacturers.

Automotive tire market driven by a strong automotive manufacturing base and growing
adoption of personal mobility solutions in countries like China, India, and Japan. In the OEM
segment, passenger cars dominated the global market, accounting for 59.93% share in 2024,
thanks to the rising sales of electric and hybrid vehicles and the growing consumer preference
for original equipment that offers optimal performance and durability.


http://www.einpresswire.com
https://www.fortunebusinessinsights.com/industry-reports/automotive-tire-market-101594

Get a Free Sample Research PDF: https://www.fortunebusinessinsights.com/enquiry/request-
sample-pdf/automotive-tire-market-101594

Key Players and Competitive Landscape

The global automotive tire market is highly competitive and fragmented, with major players
focusing on R&D, strategic partnerships, and sustainable production practices to stay ahead.
Prominent companies operating in the market include:

* Bridgestone Corporation (Japan)

* Michelin (France)

+ Continental AG (Germany)

* Goodyear Tire and Rubber Company (U.S.)
+ Sumitomo Rubber Industries (Japan)
« Hankook (South Korea)

« Pirelli (Italy)

* Yokohama Rubber Company (Japan)
+ Toyo Tires (Japan)

+ Giti Tire (Singapore)

* Maxxis (Taiwan)

« ZC Rubber (China)

* MRF Tires (India)

* Apollo Tyres (India)

These players are investing heavily in eco-friendly materials, connected tire systems, and EV-
compatible designs, aligning with broader trends in the automotive and mobility sectors.

Market Trends to Watch

The rising popularity of run-flat and all-season tires is reshaping consumer expectations and
OEM product strategies across global markets. Run-flat tires offer the advantage of continued
mobility even after a puncture, making them especially attractive for urban drivers and premium
vehicle segments. Similarly, all-season tires are gaining ground due to their versatility and cost-
efficiency, eliminating the need for seasonal replacements in moderate climates. As consumers
prioritize convenience, safety, and value, tire manufacturers are responding with innovative
tread designs and multi-season compounds to meet evolving needs.

Another key trend is the growing demand for EV-compatible, low rolling resistance tires designed
to enhance range efficiency and reduce energy consumption. With the surge in electric vehicle
(EV) adoption, tire makers are engineering lighter, quieter, and more durable solutions to
support EV performance requirements. In parallel, the expansion of online tire retailing and B2B
platforms is streamlining distribution channels and improving customer access. E-commerce
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adoption is accelerating across both developed and emerging markets, while fleet operators and
workshops benefit from bulk procurement via digital platforms. Moreover, there is a clear
industry-wide emphasis on sustainable sourcing, tire recycling, and circular economy initiatives,
as manufacturers commit to reducing environmental impact through eco-friendly materials,
retreading programs, and innovative end-of-life tire processing solutions. These trends are
expected to play a crucial role in shaping the competitive dynamics of the global automotive tire
market over the coming decade.

Quick Buy - Electric Ship Market Research Report:
https://www.fortunebusinessinsights.com/select-license/101594

Automotive Tire OEM Market Segmentation Analysis

The automotive tire market is segmented across multiple dimensions including vehicle type, tire
design, distribution channel, and geography, allowing manufacturers and stakeholders to better
target consumer demand and optimize supply chain strategies. By vehicle type, the market is
categorized into passenger cars, light commercial vehicles (LCVs), heavy commercial vehicles
(HCVs), and electric vehicles (EVs). Among these, the passenger car segment dominates the
market, driven by increased vehicle ownership, rising middle-class income, and urbanization.
Meanwhile, the growing shift toward electric and hybrid vehicles has spurred demand for EV-
compatible tires that offer low rolling resistance, enhanced durability, and quieter performance.
The commercial vehicle tire segment is also expanding due to the rise in logistics, e-commerce,
and industrial transportation globally.

In terms of tire design, the market is segmented into radial and bias (cross-ply) tires, with radial
tires accounting for the majority share owing to their superior fuel efficiency, longevity, and heat
dissipation characteristics. The market is further classified by distribution channel into OEM
(Original Equipment Manufacturer) and aftermarket segments. While OEM demand is influenced
by vehicle production trends, aftermarket sales are driven by replacement cycles, road
conditions, and consumer preferences for premium or performance-enhancing tire options.
Geographically, the market is segmented into North America, Europe, Asia Pacific, Latin America,
and the Middle East & Africa. Asia Pacific leads the global landscape due to its large-scale
automotive production hubs, cost-competitive manufacturing, and rising regional demand,
especially in China and India. Each of these segments plays a vital role in shaping product
innovation, pricing strategies, and overall market competitiveness.

Key Industry Developments:

January 2023- Sumitomo Rubber Industries collaborated with Global Data Service Organization
for Tyres and Automotive Components (GDSO) to enhance individual tire identification and
management systems to enhance tire traceability. The tire manufacturer will also design a
database enabling users to access data on the company's tires using RFID technology.
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October 2022 - Hankook Tire launched Smart iON AUQO6+, the first Truck and Bus Radial tire in its
iON product portfolio for premium EVs in the Korean market. The Smart iON AUO6+ is the latest
addition to its iON tire family, which includes winter and summer tires for passenger EVs.
Related Reports:

Vehicle Access Control Market Size, Share, Growth Report, 2032

Automotive Fascia Market Size, Share, Growth Report, 2032
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