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Paraxylene PX Market Global Survey, Analysis,
Share, Company Profiles and Forecast by 2033

The rising demand for PET is one of the
main drivers of the xylene (PX) market's
expansion.

VANCOUVER, BRITISH COLUMBIA,
CANADA, May 14, 2025

/EINPresswire.com/ -- The global
Paraxylene (PX) market size is expected E M E R E N
to grow from USD 51.2 billion by the

end of 2024 to USD 82.9 billion by R E S E A R C H

2033, registering a revenue CAGR of

5.5% during the forecast period. The Emergen Research Logo

global paraxylene (PX) market is

witnessing strong growth driven by

increasing demand for PET (polyethylene terephthalate) in packaging, textiles, and industrial
applications. PX is a key raw material used in the production of pure terephthalic acid (PTA) and
dimethyl terephthalate (DMT), which are crucial for manufacturing PET products.

One of the major contributors to this surge is the expanding beverage industry, where PET
bottles are widely used due to their lightweight, durability, and cost-effectiveness. With rising
consumption of bottled water, carbonated drinks, and ready-to-drink juices, the demand for
PET—and consequently PX—continues to grow. The increase in PET bottle use directly boosts
paraxylene consumption.

Get Free Sample of this market research report At@ https://www.emergenresearch.com/request-
sample/4507

In August 2024, Malaysia launched an anti-dumping probe into PET imports from China and
Indonesia, prompted by local concerns over unfair pricing. A preliminary ruling is expected by
the end of the year, which may influence global PET trade flows and support local paraxylene
demand.

Automotive and Construction Sectors Accelerate PX Demand
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Beyond packaging, the automotive and construction sectors are significantly contributing to PX
market growth. PX-derived products like polyester resins and coatings are used to make
lightweight and durable automotive parts, helping improve fuel efficiency and aesthetics.
Coatings also offer protection against corrosion and wear. As global vehicle production
continues to grow, particularly in emerging economies, so does the need for PX-based
materials.

In support of quality control, India’s Department of Chemicals and Petrochemicals announced
the “Polyurethanes and P-Xylene (QUALITY CONTROL) AMENDMENT, ORDER, 2024,” reinforcing
strict standards to ensure the safe use of paraxylene in critical sectors like automotive
manufacturing.

Crude Qil Price Volatility Remains a Key Challenge

Despite strong demand, the PX market faces headwinds from crude oil price fluctuations. PX is
derived from crude oil-based feedstocks such as naphtha and toluene. Changes in global oil
prices impact PX production costs and market pricing. While crude oil prices stabilized in 2023,
averaging around $83 per barrel for Brent, they remain sensitive to geopolitical tensions and
economic conditions.

Analysts caution that a slowdown in major economies like China could impact demand for both
crude oil and paraxylene, potentially slowing market growth despite current strong
fundamentals.

Plastics and Textiles Lead End-Use Applications

In 2024, the plastics sector dominated PX consumption, driven by the widespread use of PET in
packaging materials. PX is the primary raw material for PTA and DMT, essential for PET
production. The growing demand for food and beverage packaging, as well as consumer goods,
keeps the plastics segment at the forefront of PX usage.

India is stepping up its domestic PX production capacity. In December 2024, Indian Oil
Corporation Limited (IOCL) announced a major investment of over 061,000 crore to build a
naphtha cracker unit in Paradip, Odisha. The project aims to boost petrochemical output,
including PX, and is expected to support India’s growing demand for plastics and textiles.

Meanwhile, the textile sector is expected to be the fastest-growing PX end-use segment.
Polyester, derived from PX, is a preferred material in apparel manufacturing due to its
affordability, durability, and ease of care. Its ability to blend with other fibers makes it ideal for
various garments—from casual wear to athletic clothing.

To ensure product safety and quality, the Indian government mandated Bureau of Indian
Standards (BIS) certification for PX used in textiles, effective October 2024, aiming to regulate



both domestic and imported products.

To know more about the report, click here@ https://www.emergenresearch.com/industry-
report/paraxylene-px-market

Paraxylene (PX) Top Companies and Competitive Landscape

Market competition in the Paraxylene (PX) industry is characterized by the presence of global
and regional players such as ExxonMobil Chemical, Reliance Industries Limited, China National
Petroleum Corporation (CNPC), Sinopec, Saudi Aramco, Indian Qil Corporation Limited (IOCL),
Lotte Chemical, Hyundai Chemical, LG Chem, SK Global Chemical, and others. The global
Paraxylene (PX) market is relatively fragmented, with a high level of competition.

The prominent players operating in the market are constantly adopting various growth strategies
to stay afloat in the market. Product launches, innovations, mergers, and acquisitions,
collaborations and partnerships, and intensive R&D are some of the growth strategies that are
adopted by these key players to thrive in the competitive market. The key market players are
also constantly focused on R&D to supply industries with the most efficient and cost-effective
solutions.

Sinopeg, in joint venture with Saudi Aramco, broke ground in November 2024 on a refinery and
petrochemical complex in Fujian province, China. The complex will contain a 2 million ton per
year paraxylene unit, which will supply feedstock to a number of markets, including possible
exports to North America.

Some of the key companies in the global Paraxylene (PX) market include:

ExxonMobil Chemical

Reliance Industries Limited

China National Petroleum Corporation (CNPC)

Sinopec

Saudi Aramco

Indian Oil Corporation Limited (IOCL)

Lotte Chemical

Hyundai Chemical
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LG Chem

SK Global Chemical

Paraxylene (PX) Latest Industry Updates

In August 2024, IOCL has been increasing its petrochemical capacity more than threefold by
2030. That includes increasing the production of PX, which could have an impact on the global

supply chain, including North America.

In March 2023, Chiyoda Corporation, the University of Toyama, and HighChem have announced
the world's first successful production and purification of p-Xylene from CO2.

In February 2023, Godrej & Boyce in association with Tecnimont, has successfully supplied
equipment to Indian Oil Corporation Limited's (IOCL) integrated paraxylene-purified terephthalic
acid (PX-PTA) Project at Paradip refinery in Odisha.

In January 2022, Shenghong Petrochemical in China started commercial paraxylene production
in the newly commissioned plant in Lianyungang.

Paraxylene (PX) Market Segmentation Analysis

By Application Outlook (Revenue, USD Billion; 2020-2033)
Purified Terephthalic Acid (PTA)

Dimethyl Terephthalate (DMT)

Other Applications

By End-Use Industry Outlook (Revenue, USD Billion; 2020-2033)
Plastics

Textile

Other End-use Industries

Key insights presented in the report:

Market revenue shares by major business players, by type, by application, and market scope of
global Paraxylene PX Market



Sales revenue by key players and new entrants

Competitive analysis of key players, including aspects such as company overview, product or
services specification, vendors, and buyers

Recent mergers, acquisitions, product launches, recent investments, and joint ventures
Regional analysis to provide insight into recent trends and opportunities

Buy Now - Paraxylene PX Market@ https://www.emergenresearch.com/select-license/4507
Detailed Regional Analysis covers:

North America (U.S., Canada)

Europe (U.K., Italy, Germany, France, Rest of EU)

Asia-Pacific (India, Japan, China, South Korea, Australia, Rest of APAC)

Latin America (Chile, Brazil, Argentina, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Key Benefits of Buying the Global Paraxylene PX Market Report:

Comprehensive analysis of the changing competitive landscape

Assists in decision making processes for the businesses along with detailed strategic planning
methodologies

The report offers an 8-year forecast and assessment of the Global Paraxylene PX Market
Helps in understanding the key product segments and their estimated growth rate
In-depth analysis of market drivers, restraints, trends, and opportunities

Comprehensive regional analysis of the Global Paraxylene PX Market

Extensive profiling of the key stakeholders of the business sphere

Detailed analysis of the factors influencing the growth of the Global Paraxylene PX Market

Thank you for reading our report. To know more about the customization of the report, please


https://www.emergenresearch.com/select-license/4507

get in touch with us, and our team will ensure the report is suited to your requirements.

Check out more related studies published by Emergen Research:

Paraxylene PX Market Size@ https://www.emergenresearch.com/industry-report/paraxylene-px-
market/market-size

Paraxylene PX Market Share@ https://www.emergenresearch.com/industry-report/paraxylene-
px-market/market-share

Paraxylene PX Market Trends@ https://www.emergenresearch.com/industry-report/paraxylene-
px-market/market-trends

Paraxylene PX Regional Market Demand@ https://www.emergenresearch.com/industry-
report/paraxylene-px-market/regional-market-demand

Paraxylene PX Market Analysis@ https://www.emergenresearch.com/industry-report/paraxylene-
px-market/market-analysis
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