
Lubricant Market Growth Driven by Industrial
Demand and Automotive Expansion: Expected
CAGR of 4.50% Through 2034

Lubricant Market Share

Key players in the global lubricants

market are enhancing end-user

operations, improving delivery timelines

and boosting machine oil efficiency and

usability.

NEWARK, DE, UNITED STATES, May 14,

2025 /EINPresswire.com/ -- The global

lubricants market is set to witness an

impressive growth rate of 4.50% over

the forecasted years of 2024 to 2034.

The market size is anticipated to reach

a valuation of around USD 271.68

billion by the end of the year 2034

from the current valuation of USD 174.94 billion in 2024.

Several machine lubricants incorporate additive technology to prevent ring belts, gearboxes, and

crankcases from wear and tear. These are also employed in slow-speed cylinders because they

The lubricants market is

growing steadily, driven by

innovation in bio-based

solutions, advanced additive

technologies, and increasing

demand across industrial

and automotive sectors.”

Nikhil Kaitwade, Associate

Vice President at Future

Market Insights

enhance performance. The Discovery of such advantages

is anticipated to augment the lubricants market

opportunities in the days ahead.

While many regional lubricant producers have created low-

level channels of product distribution with local vendors,

they may concentrate on other areas. These activities

include developing new products like WD-40 spray, cutting

oil, Molykote 111, and other products.
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The momentum for bio-based lubricants is not just regulatory. Climate change concerns are

prompting companies to review their environmental footprints. Major OEMs are now exploring

options to reduce Scope 3 emissions—those related to the use of their products, which include

lubricants used in engines and machines. Consumer-facing industries are increasingly

advertising their use of eco-friendly lubricants as a selling point, especially in regions with strong

environmental consciousness.

Another driver is the technological maturation of bio-lubricants. Advanced esterification

methods and the use of genetically modified oilseed crops have led to the production of base

oils that rival synthetic lubricants in both stability and performance. For instance, Finnish

company Neste is exploring bio-lubricant solutions derived from waste fats and used cooking oil,

reducing dependency on virgin agricultural feedstocks.

The declining cost of plant-based feedstocks, especially in countries with abundant agricultural

resources, also enhances the commercial appeal of bio-lubricants. Moreover, their potential for

circular economy integration—where lubricants are recovered, refined, and reused—adds

another layer of sustainability.
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Despite these challenges, the future of bio-based lubricants appears promising. Innovation is

accelerating through strategic collaborations between chemical companies, lubricant

manufacturers, and academic institutions. Companies like Shell and ExxonMobil are investing in

pilot projects aimed at formulating bio-lubricants tailored for industrial automation and electric

vehicles.

Startups and mid-sized companies are also entering the space with niche solutions. Green Earth

Technologies in the U.S. and Fuchs Petrolub in Germany are examples of companies focusing

specifically on biodegradable lubricant products. 

As sustainability becomes a competitive necessity rather than a branding advantage, bio-based

lubricants are poised to play a foundational role in reshaping lubricant procurement and usage

norms across industries.
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- In the five years, the market grew at a 5.42% CAGR and added a staggering revenue of USD

40.59 billion.

- The lubricants market size is poised to witness a growth rate of 4.5% during the years 2024 to

2034.

https://www.futuremarketinsights.com/reports/edible-oils-and-fats-market


- The automotive sector is the largest end-use segment, generating more than half of the total

demand for lubricants in the global market.

- Australia is one of the leading countries in this market. The Australian market is anticipated to

retain its dominance by progressing at an annual growth rate of 6.80% through 2034.

- Germany leads the market in the European region. Over the next ten years, German demand

for lubricants is projected to rise at a 2.80% CAGR.

- The United States is also one of the leading countries in the global market, which is anticipated

to register a CAGR of 3.70% through 2034.
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A significant number of newcomers in the global lubricant market are vying for attractive

prospects in the worldwide market by forming strategic alliances to boost capabilities and

broaden their reach into developing markets.

To attain sustainable company operations around the globe, start-ups in the lubricant sector are

continuously looking to build long-term contractual relationships with reliable partners. For

entrepreneurs who capitalize on specialized markets and launch innovative items with attractive

features, the market offers a number of lucrative opportunities.

Recent Developments in the Global Lubricants Market:

- Valvoline Company developed a new type of lubricant oil for engines of all-terrain vehicles in

July 2021. It emphasizes longer protection of internal components, making it an attractive

product in the global lubricants market.

- ExxonMobil and Nissan Motor Corporation of India entered into an agreement in March 2021

for the vehicle aftermarket to market a wide range of lubricants complying with the recently

adopted BS-VI emission rules.
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Europe has taken a leading role in promoting the use of bio-lubricants. Under its Green Deal and

Circular Economy Action Plan, the European Union has encouraged the adoption of sustainable

industrial inputs, including lubricants. The European Ecolabel certification now includes strict

criteria for biodegradability and aquatic toxicity for lubricants used in sensitive environments.

In the United States, the USDA BioPreferred Program is helping public agencies prioritize bio-

based products, including lubricants. The market for biodegradable hydraulic oils and chainsaw

oils has grown steadily, particularly in government contracts. In countries like Germany, France,

and Sweden, regulatory requirements for bio-lubricants in public infrastructure projects are

https://www.futuremarketinsights.com/reports/lubricants-market
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pushing demand in sectors where environmental risk is high.

Asia-Pacific, while traditionally slower in this space, is catching up due to rising awareness and

new industrial regulations, especially in countries like Japan and South Korea.
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By Base Oil:

- Bio-based Oil

- Mineral Oil

- Synthetic Oil

By Product Type:

- Automotive Oil

- Hydraulic Oil

- Gear Oil

- Compressed Oil

- Greases

- Metal Working Fluid

By End User Vertical:

- Automotive

- Industrial

- Marine

- Chemical

- Oil & Gas

- Aerospace

- Others

By Region:

- North America

- Latin America

- Asia Pacific

- Middle East and Africa (MEA)

- Europe

https://www.futuremarketinsights.com/industry-analysis/industrial-and-institutional-chemicals
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Plastic Compounding Market: https://www.futuremarketinsights.com/reports/plastic-

compounding-market

Activated Alumina Market: https://www.futuremarketinsights.com/reports/activated-alumina-

market

Carbon Nanotubes Market: https://www.futuremarketinsights.com/reports/global-carbon-

nanotubes-market

Monochlorobenzene Market: https://www.futuremarketinsights.com/reports/chlorobenzenes-

market

Basalt Fibre Market: https://www.futuremarketinsights.com/reports/basalt-fibre-market
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Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of

the Greater New York Chamber of Commerce) offers profound insights into the driving factors

that are boosting demand in the market. FMI stands as the leading global provider of market

intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,

Consumer Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over

400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains

and industry trends across more than 110 countries. 

Join us as we commemorate 10 years of delivering trusted market insights. Reflecting on a

decade of achievements, we continue to lead with integrity, innovation, and expertise.
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Future Market Insights Inc. 

Christiana Corporate, 200 Continental Drive, 

Suite 401, Newark, Delaware – 19713, USA 

T: +1-347-918-3531

For Sales Enquiries: sales@futuremarketinsights.com 

Website: https://www.futuremarketinsights.com 
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Future Market Insights Global & Consulting Pvt. Ltd.

+ +91 90966 84197

email us here

https://www.futuremarketinsights.com/reports/plastic-compounding-market
https://www.futuremarketinsights.com/reports/plastic-compounding-market
https://www.futuremarketinsights.com/reports/activated-alumina-market
https://www.futuremarketinsights.com/reports/activated-alumina-market
https://www.futuremarketinsights.com/reports/global-carbon-nanotubes-market
https://www.futuremarketinsights.com/reports/global-carbon-nanotubes-market
https://www.futuremarketinsights.com/reports/chlorobenzenes-market
https://www.futuremarketinsights.com/reports/chlorobenzenes-market
https://www.futuremarketinsights.com/reports/basalt-fibre-market
https://www.futuremarketinsights.com
http://www.einpresswire.com/contact_author/5208327


Visit us on social media:

Other

This press release can be viewed online at: https://www.einpresswire.com/article/812653524

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

https://www.futuremarketinsights.com/blogs
https://www.einpresswire.com/article/812653524
https://www.einpresswire.com/editorial-guidelines

