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The Thermocol packaging market size has grown strongly in recent years, and it is projected to
grow from $16.06 billion in 2024 to $17.14 billion in 2025 at a compound annual growth rate

CAGR of 6.7%. The growth in the historic period can be
“ attributed to the rapid urbanization, industrialization,
rising consumer disposable incomes, and increased
awareness, supported by the availability of reliable and
cost-effective means.

It will grow to $67.95 billion
in 2029 at a compound
annual growth rate (CAGR)
of 6.5%."
The Business Research
Company

What Are The Estimations For The Market Size And Growth
In The Coming Years?
The thermocol packaging market size is expected to see

strong growth in the next few years. It will grow to $21.99 billion in 2029 with a compound
annual growth rate CAGR of 6.4%. There are several key reasons contributing to this growth in
the forecast period including an increasing use in the e-commerce industry, growing preference
for disposable and single-use packaging, demand for safe packaging solutions, and growing
demand for lightweight and protective packaging solutions. Major market trends forecast for the
upcoming period include growing innovation, a shift towards more sustainable materials,
technological advancements, strict environmental guidelines, and strategic partnerships and
collaborations.
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What Are The Market Drivers That Are Boosting The Growth Of The Thermocol Packaging
Market?

The increasing e-commerce industry is expected to propel the growth of the thermocol
packaging market. The convenience of online shopping, which allows people to browse,
compare, and purchase products from anywhere at any time without needing to travel to
physical stores has led to a significant surge in e-commerce. Thermocol packaging is used
extensively in e-commerce to provide lightweight, durable cushioning that protects fragile items
during transit. For instance, according to a report published by the Census Bureau, a US-based
government agency, e-commerce sales in 2024 reached $1,192.6 billion, marking an 8.1% rise
from 2023, further demonstrating the potential of this sector in driving the growth of the
thermocol packaging market.

Who are the Key players in the Thermocol Packaging Market?

Major companies operating in the thermocol packaging market include Cosmopack India Pvt.
Ltd., Beardsell Polymers Pvt. Ltd., EPACK Polymers Private Limited, East India Technologies Pvt.
Ltd., ThermoShell Industries, Thermo Shield Packaging Solutions, S.K. Packing Thermocol,
VESURA EPS Packers & Mineral, Quality Thermopack and Insulation Industries, and Snowpack
Polymers Pvt. Ltd. Others in the industry include Kiran Packaging Industries, P.S. Enterprises
Packaging, Rudrapriya Packaging Private Limited, Kamaksha Thermocol, Prakash Thermocol
Packing, Sanjay Thermocole Industries, Vardhman Thermopack Pvt. Ltd., Divya Packaging
Industries, Shree Bharath Packing, Rhyno Flexipack Industries, River Insulations Pvt. Ltd., Asian
Thermocole Packing, and Shrushi Polymers Private Limited.

Order Your Report Now For A Swift Delivery:

https://www.thebusinessresearchcompany.com/report/thermocol-packaging-global-market-
report

What are the Emerging Trends in the Thermocol Packaging Market?

Many companies operating in the market are focusing on technological advancements and
innovations. For instance, numerous firms are exploring biodegradable and sustainable
packaging that minimizes environmental impact. One of the most notable advancements came
from Kinoko Biotech, an India-based sustainable biotech startup, which in December 2023
developed an eco-friendly thermocol using mushroom mycelium and agricultural waste. This
innovation presents a sustainable alternative to traditional polystyrene thermocol which is often
used for its cushioning and insulation properties.
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How is the Thermocol Packaging Market Segmented?

1 By Type: Thermocol Sheets, Thermocol Blocks, Other Types

2 By Material Type: Expanded Polystyrene EPS, Extruded Polystyrene XPS, Thermoplastic
Polyurethane TPU, Biodegradable Thermocol

3 By Application: Protective Packaging, Insulation Material, Architectural Elements, Custom
Packaging Solutions

4 By Industry: Marine Industry, Agriculture Industry, Construction Industry, Pharmaceutical
Industry, Electronics Industry, Other Industries

Subsegments:

1 By Thermocol Sheets: Expanded Polystyrene EPS Sheets, Extruded Polystyrene XPS Sheets
2 By Thermocol Blocks: High-Density Thermocol Blocks, Low-Density Thermocol Blocks

3 By Other Types: Thermocol Boxes, Thermocol Molds, Custom Thermocol Shapes

What are the regional trends in the Thermocol Packaging Market?

With regard to regional insights, North America held the largest market share in the thermocol
packaging market in 2024. Other regions covered in this report include the Asia-Pacific, Western
Europe, Eastern Europe, South America, Middle East and Africa.
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The Business Research Company boasts an impressive and diverse range of over 15000+ reports
across 27 industries and 60+ geographies. Armed with over 1,500,000 datasets, the optimism of

in-depth secondary research, and unique insights from industry leaders, The Business Research

Company can provide the information you need to stay ahead of the game.
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