
Drilling Tools Market to Surpass USD 11.5
Billion by 2035 Fueled by Offshore Exploration
& Green Drilling Technologies

The drilling tools industry is advancing

with AI, IoT & eco-tech, boosting efficiency

& safety while deepwater projects drive global growth opportunities.

NEWARK, DE, UNITED STATES, May 27, 2025 /EINPresswire.com/ -- The global Drilling Tools

Digital drilling and green

compliance are no longer

optional they are growth

imperatives in the evolving

drilling tools market.”

opines Nikhil Kaitwade,

Associate Vice President at

FMI

Market is poised for consistent growth, reaching USD 11.5

billion by 2035, up from USD 8.2 billion in 2025, expanding

at a steady CAGR of 3.4% during the forecast period.

Driven by increased offshore oil & gas projects, rising

geothermal activity, and robust digital transformation

across energy sectors, the market is entering a phase of

transformation and innovation.

Amid ongoing global energy transition efforts, the drilling

tools industry is witnessing increased investment in

automated drilling solutions and eco-friendly technologies.

Technological convergence of Artificial Intelligence (AI) and Internet of Things (IoT) into drilling

systems is unlocking productivity gains, reducing downtime, and enhancing safety across

complex operations.

The emergence of deepwater ventures in Latin America, West Africa, and Southeast Asia is

creating lucrative opportunities for high-performance drilling tools. Meanwhile, an expanding

focus on geothermal power exploration to meet renewable energy targets is bolstering demand

for precision and environmentally compliant drilling equipment.

However, recent supply chain disruptions, particularly in steel and tungsten carbide

manufacturing, have led to pricing volatility in select product categories. Additionally, stringent

environmental regulations in the U.S. and Europe are prompting operators to adopt low-carbon

equipment and water-based drilling fluids to maintain regulatory compliance.
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ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� ᵝ�ᵟ�ᵠ�ᵟ�ᵟ�ᵞ�ᵟ�ᵟ� & ᵝ�ᵟ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵞ�ᵞ�ᵟ�ᵟ�ᵠ�

The comprehensive market analysis

covers:

- Historical data and forecasts

(2025–2035)

- Market segmentation by type,

application, region, and material

- Company profiles and strategic

developments

- Analysis of key technologies and

emerging trends

- Investment analysis and supply chain

dynamics

ᵝ�ᵟ�ᵠ� ᵝ�ᵞ�ᵟ�ᵠ�ᵟ�ᵟ�ᵠ� ᵞ�ᵟ�ᵞ�ᵟ�ᵟ�ᵟ�ᵟ� ᵞ�ᵞ�ᵟ�ᵟ�ᵟ�ᵠ�

ᵝ�ᵠ�ᵟ�ᵞ�ᵟ�ᵟ�ᵟ�ᵠ�

A convergence of sustainability regulations, offshore investment momentum, and AI-based

optimization is redefining market growth paths.

ᵝ�ᵟ�ᵠ�ᵟ�ᵠ�ᵠ� ᵟ�ᵟ� ᵝ�ᵟ�ᵠ�ᵞ�ᵟ�ᵟ�ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ� ᵝ�ᵠ�ᵠ�ᵟ�ᵟ�ᵞ�ᵠ�ᵟ�ᵟ�ᵟ� & ᵝ�ᵝ� ᵝ�ᵟ�ᵠ�ᵟ�ᵟ�ᵟ�ᵞ�ᵠ�ᵟ�ᵟ�ᵟ�

The integration of AI and machine learning algorithms into rotary steerable systems and

downhole tools is enabling real-time data analytics for superior drilling precision and efficiency.

Additionally, IoT-enabled sensors and smart control systems are reducing equipment wear,

minimizing unplanned maintenance, and improving safety across oilfields and geothermal

sites.

ᵝ�ᵞ�ᵟ�ᵟ�ᵠ�ᵞ�ᵟ�ᵟ�ᵠ�ᵟ� ᵟ�ᵟ� ᵞ�ᵠ�ᵠ�ᵠ�ᵞ�ᵟ�ᵟ�ᵞ�ᵞ�ᵟ�ᵟ� & ᵝ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ� ᵝ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵟ�ᵠ�ᵞ�ᵠ�ᵟ�ᵟ�ᵟ�ᵠ�

A shift toward sustainable drilling fluids, including non-toxic, water-based formulations, is

gaining momentum in developed economies, driven by evolving climate legislation.

Simultaneously, geothermal exploration projects across Iceland, Kenya, Indonesia, and parts of

the U.S. are presenting fresh demand for heat-resistant, corrosion-proof drilling components,

especially for hard rock environments.

ᵝ�ᵟ�ᵟ�ᵞ�ᵟ�ᵟ�ᵟ� ᵞ�ᵠ�ᵟ�ᵟ�ᵟ�ᵠ� ᵝ�ᵟ�ᵞ�ᵟ�ᵟ� & ᵝ�ᵟ�ᵟ�ᵟ�ᵟ�ᵞ�ᵠ�ᵟ� ᵞ�ᵠ�ᵟ�ᵞ�ᵠ�ᵟ�ᵟ�ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ�ᵟ�ᵟ�ᵠ�
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Given recent price spikes in critical raw materials like tungsten carbide, companies are exploring

localized sourcing and recycling initiatives to reduce dependency on volatile global supply

chains.

To secure market share and improve tool accessibility, major players are forming strategic

alliances with regional contractors, EPC firms, and technology providers to expand service

portfolios and reduce operational latency.

ᵝ�ᵟ�ᵠ� ᵞ�ᵞ�ᵟ�ᵟ�ᵞ�ᵠ�ᵞ�ᵠ�ᵠ�

The drilling tools market is in transition. While offshore and geothermal drilling remain primary

growth drivers, the shift to automated, AI-driven systems and eco-conscious practices are setting

new benchmarks. From digital steerable systems to water-based fluids, the future of drilling

tools is cleaner, smarter, and strategically connected.

ᵝ�ᵟ�ᵟ�ᵠ�ᵠ�ᵟ� ᵝ�ᵠ�ᵟ�ᵟ� ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� ᵝ�ᵟ�ᵟ�ᵟ�: https://www.futuremarketinsights.com/reports/drilling-tools-

market

ᵝ�ᵟ�ᵠ� ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵠ� ᵟ�ᵟ� ᵞ�ᵠ�ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�

Oilfield operators and drilling contractors are prioritizing investments in tools that enhance

borehole stability, energy efficiency, and runtime optimization. These include rotary steerable

systems, mud motors, and drill bits integrated with telemetry systems.

Policymakers and industry bodies are pushing for sustainability benchmarks, with incentives

around low-emission equipment, safe chemical disposal, and recycling of drilling consumables to

align with global ESG frameworks.

ᵞ�ᵞ�ᵟ�ᵟ�-ᵠ�ᵟ� ᵟ�ᵟ� ᵝ�ᵟ�ᵠ�ᵞ�ᵟ�ᵟ�ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ� ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�

High-precision measurement-while-drilling (MWD) and logging-while-drilling (LWD) tools are

gaining traction, offering enhanced geosteering in complex wellbore architectures.

Autonomous rig operations equipped with predictive maintenance software and robotic pipe

handling systems are reducing human intervention, boosting safety standards and project

economics.

ᵝ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ� ᵞ�ᵟ�ᵟ�ᵟ�ᵠ� ᵞ�ᵞ�ᵟ�ᵟ�ᵟ�ᵠ� ᵝ�ᵟ�ᵠ� ᵞ�ᵟ�ᵞ�ᵠ�ᵟ�ᵟ�ᵠ�

- Baker Hughes – Focused on digital wellbore construction technologies and automated

bottomhole assembly systems.

- Schlumberger – Known for innovative MWD/LWD tools and advanced rotary steerable
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systems.

- Halliburton – Offers a strong portfolio of downhole drilling motors and data-optimized bit

technologies.

- Weatherford International – Investing in AI-driven torque and drag reduction tools.

- National Oilwell Varco (NOV) – Leader in rig automation, smart downhole sensors, and tubular

handling.

- Superior Drilling Products Inc. – Specializes in patented drilling tool repair, refurbishment, and

custom bit designs.

ᵞ�ᵞ�ᵠ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ� ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� & ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ�ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵟ�ᵟ�ᵞ�ᵠ�ᵟ�ᵟ�ᵟ�ᵠ�

Tungsten carbide remains the preferred material for high-performance drill bits due to its

durability, wear resistance, and heat tolerance. However, composite and hybrid alloys are gaining

traction in high-corrosion environments.

The move toward recyclable and biodegradable coatings on drilling tools is helping reduce

environmental impact without compromising performance, particularly in sensitive offshore and

geothermal zones.

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ� ᵝ�ᵟ�ᵞ�ᵟ�ᵠ�ᵠ�ᵟ�ᵠ�

- North America: Dominates due to shale activities and tech adoption in U.S. and Canada.

- Latin America: Deepwater drilling in Brazil and Guyana presents high growth potential.

- Western Europe: Pushing sustainable drilling aligned with climate policies.

- Eastern Europe: Moderate growth; investments in unconventional drilling increasing.

- East Asia: China's offshore expansion and South Korea's energy diversification to fuel demand.

- South Asia & Pacific: Australia and India investing in geothermal and offshore reserves.

- Middle East & Africa: Ongoing mega-projects in UAE and Africa to sustain demand for premium

tools.

ᵝ�ᵞ�ᵠ�ᵟ�ᵠ�ᵠ� ᵞ�ᵞ�ᵟ�ᵠ�ᵟ�ᵞ�ᵟ�ᵠ�ᵠ�ᵟ�ᵟ�ᵟ�ᵟ� ᵝ�ᵟ�ᵠ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�ᵠ�: https://www.futuremarketinsights.com/industry-

analysis/manufacturing-equipment
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By Product:

Tabular, Motors, Bits, Reamers and Stabilizers, Collars and others

By Application:

On-shore and Off-shore
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By Region:

North America, Latin America, Europe, Asia-Pacific, Middle East and Africa

ᵝ�ᵠ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ� ᵝ�ᵞ�ᵝ�’ᵠ� ᵝ�ᵠ�ᵠ�ᵟ�ᵟ�ᵠ�ᵟ�ᵠ�ᵟ� ᵝ�ᵟ�ᵠ�ᵟ�ᵟ�ᵞ�ᵟ�ᵟ� ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵠ�ᵠ�ᵠ�ᵟ�ᵟ�ᵞ�ᵟ� ᵝ�ᵠ�ᵠ�ᵟ�ᵟ�ᵞ�ᵠ�ᵟ�ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵞ�ᵟ�ᵟ�:

The smart power technologies market is expected to grow at a CAGR of 9.7% from 2024 to 2034,

increasing from USD 211.11 Million in 2024 to USD 532.81 Million by 2034.

global water leak sensors market is predicted to grow at a rate of 6.7% CAGR over the forecast

period, on track to an estimated value of USD 4,073.5 million by 2034.

ᵝ�ᵞ�ᵟ�ᵠ�ᵠ� ᵝ�ᵠ�ᵠ�ᵠ�ᵟ�ᵟ� ᵞ�ᵞ�ᵟ�ᵟ�ᵟ�ᵠ� ᵝ�ᵟ�ᵠ�ᵟ�ᵟ�ᵟ�ᵠ�ᵠ� (ᵝ�ᵞ�ᵝ�)

Future Market Insights (FMI) is a leading provider of market intelligence and consulting services,

serving clients in over 150 countries. FMI is headquartered in Dubai and has delivery centers in

the United Kingdom, the United States, and India. FMI's latest market research reports and

industry analysis helps businesses navigate challenges and make critical decisions with

confidence and clarity amidst breakneck competition. Our customized and syndicated market

research reports deliver actionable insights that drive sustainable growth. A team of expert-led

analysts at FMI continuously tracks emerging trends and events in a broad range of industries to

ensure that our clients prepare for the evolving needs of their consumers.

Join us as we commemorate 10 years of delivering trusted market insights. Reflecting on a

decade of achievements, we continue to lead with integrity, innovation, and expertise.
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