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UltraLuxe Charts the Future of Niche Luxury in
Asia Amid Global Market Shifts

SINGAPORE, NA, SINGAPORE, June 6,
2025 /EINPresswire.com/ -- With
Western luxury markets experiencing
their sharpest downturn in over two
decades—U.S. high-end spending
down 7% and global sales projected to
decline by 2%—independent brands
face a critical moment of reinvention.
Rising costs, trade restrictions, and
shifting consumer values are reshaping
the landscape. What was once a
reliable terrain has become saturated,
unstable, and harder to navigate.

Jewellery Shopping

Adding to the challenges, consumer

preferences are shifting toward experiential and sustainable products rather than traditional
displays of wealth. Younger high-net-worth individuals (HNWIs), including Gen Z and Millennials,
prioritize storytelling, authenticity, and customized experiences. This transformation is fueling
demand for curated, immersive environments telling compelling stories, and independent luxury
brands are under pressure to invest while coping with shrinking markets and rising costs to keep
up—or risk falling behind.

Meanwhile, Asia sees a growing appetite for individuality, artistry, and authenticity in
storytelling—qualities that independent designers and artisans embody. Singapore has solidified
itself as a resilient premium market and a regional hub for niche luxury brands. With a high-end
market size of SGD 2.6 billion (2024), the city provides a tax-friendly environment: no import
duties on jewelry, no capital gains taxes, and up to 9% GST refundable for tourists. The UHNW
population increased by 4% in 2024, and the city’s strategic location continues to attract
international high-net-worth visitors and investors.

Nestled in Singapore is UltraLuxe which pioneered the world’s first festival dedicated to niche
luxury, embodying the same values of authenticity, craftsmanship and understated elegance as
brands like Buccellati, Marina B, Loro Piana, Brunello Cucinelli, Fred Leighton and more that have
now gained global traction. More than an exhibition of the latest and trending works by
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internationally acclaimed and emerging independent designers, artisans, craftsmen,
watchmakers, and curators, it is a post-pandemic movement grounded in authenticity, creativity,
and cultural resonance. UltraLuxe offers “fresh soil” fertile with new demand, cultural openness,
and a desire for deeper, more meaningful luxury experiences.

THE PATH FORWARD

As the world continues to face economic and political turbulence, UltraLuxe remains resilient in
supporting independent designers, artists, and craftsmen of niche luxury to come together and
foster partnerships in tapping into the growing Asia-Pacific market. With over 60% of exhibition
spaces already taken, its discerningly curated environment makes it viable for brands to elevate
visibility, connect with high-net-worth consumers, and position for future growth in a region
poised to lead high-end consumption in the years ahead.

For niche brands aiming to sustain their influence, UltraLuxe offers a unique and supportive
platform to showcase offerings, foster high-value relationships, and establish a foothold in Asia’s
evolving market landscape.

The coming together of independent brands with UltraLuxe is a strategic move with long-term
relevance, sending a powerful message to consumers: that authenticity, craftsmanship, and
meaningful luxury will withstand the test of time. This collective strength assures consumers of
the enduring value of niche luxury, fostering trust and demand that will resonate well into the
future.

An unprecedented opportunity awaits at UltraLuxe.
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