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What Is The Growth Expectation For The Oil And Gas Market In The Coming Years?

The oil and gas market size has shown substantial growth

“ in recent years, scaling up from $7752.02 billion in 2024 to
It will grow to $9894.48 a projected $8184.98 billion in 2025 at a compound annual
billion in 2029 at a growth rate CAGR of 5.6%. The growth during this period

can be traced back to a surge in crude oil and natural gas

compound annual growth _ ) L
rate (CAGR) of 4.9%.” production, an expanding petrochemical industry,

emerging markets growth, and a rise in investments for oil
and gas exploration in developing countries. It is
forecasted to burgeon further to $9894.48 billion in 2029

The Business Research
Company

at a compound annual growth rate CAGR of 4.9%. Increase in resource exploration and
government support are key drivers predicted to steer the market growth. Some of the emerging
trends encompassing the forecast period include a heightened focus on emission reduction
solutions, a noticeable shift towards digital technologies, growing popularity of reservoir
modeling, investments in oil drilling activities, and industry alliances for advanced drilling
solutions.

What Are The Key Factors Driving The Growth Of The Oil And Gas Market?
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Helping to fuel the growth of the market, the government is ramping up investments in oil and
gas market. These investments are channeled through public funds to finance activities designed
to generate long-term benefits for the economy and society. These include funding research and
development into new oil and gas exploration and production technologies, and facilitating the
construction and expansion of pipelines, refineries, and storage facilities, which are critical
components of the oil and gas supply chain.

Get Your Free Sample Market Report
https://www.thebusinessresearchcompany.com/sample request?id=1868&type=smp

Who Are The Leading Players In The Oil And Gas Industry?

Major players operating within the oil and gas market landscape include Sinopec, Saudi Aramco,
Exxon Mobil, Chevron, BP plc, Royal Dutch Shell, Valero Energy Corp, PJSC Gazprom, Indian Oil
Corporation Limited, Oil and Natural Gas Corporation, Bharat Petroleum, Reliance Petroleum
Ltd, and Eneos Holdings, among others. These key industry players represent the significant
muscle of the sector, shaping market trends and growth trajectories.

Order Your Report Now For A Swift Delivery:
https://www.thebusinessresearchcompany.com/report/oil-and-gas-global-market-report

What Are The Novel Trends Emerging In The Oil And Gas Market?

In an effort to secure a competitive edge in the market, major companies are developing
innovative products like modular induction motors. Tailored to specific customer requirements, a
modular induction motor boasts customizable power rating, speed, and mounting

configuration.

How Is The Oil And Gas Market Segmented?

The oil and gas market is organized into distinct segments and subsegments, the primary points
of which are:

1 By Type: Oil And Gas Upstream Activities, Oil Downstream Products

2 By Drilling Type: Offshore, Onshore

3 By Application: Residential, Commercial, Industrial, Other Applications

Subcategories within these main segments include:

1 By Oil And Gas Upstream Activities: Exploration And Production, Drilling Services, Well
Completion Services, Production Optimization Services

2 By Oil Downstream Products: Refined Petroleum Products Gasoline, Diesel, Jet Fuel,
Petrochemicals Plastics, Chemicals, lubricants, and fuel oil.

What Are The Regional Insights Into The Oil And Gas Market?


https://www.thebusinessresearchcompany.com/sample_request?id=1868&amp;type=smp
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Regionally, Asia-Pacific outranked other areas as the largest market for oil and gas in 2024
followed by North America. Notably, the oil and gas market report covers a wide spectrum of
regions, including Asia-Pacific, Western Europe, Eastern Europe, North America, South America,
Middle East, Africa and countries such as Australia, China, India, Indonesia, Japan, South Korea,
Bangladesh, Thailand, Vietham, Malaysia, Singapore, Philippines, Hong Kong, New Zealand, USA,
Canada, Mexico, and Brazil among others.

Browse through more similar reports by The Business Research Company.

Oil And Gas Supporting Activities Global Market Report 2025

https://www.thebusinessresearchcompany.com/report/oil-and-gas-supporting-activities-global-
market-report

Oil And Gas Wells Drilling Services Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/oil-and-gas-wells-drilling-service-global-
market-report

Oil And Gas Upstream Activities Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/oil-and-gas-upstream-activities-global-
market-report
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The Business Research Company, boasting over 15000+ reports from 27 industries across 60+
geographies, leverages 1,500,000 datasets, in-depth secondary research, and unique insights
from industry leaders to provide clients with the information they need to stay ahead in the
game.

Contact us at:

The Business Research Company: https://www.thebusinessresearchcompany.com/
Americas +1 3156230293

Asia +44 2071930708

Europe +44 2071930708

Email us at info@tbrc.info

Follow us on:

LinkedIn: https://in.linkedin.com/company/the-business-research-company
YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ
Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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