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LONDON, GREATER LONDON, UNITED

KINGDOM, June 3, 2025 The Business Research Company
/EINPresswire.com/ -- How has the

Duty Free and Travel Retail Market

Evolved and What is its Future Projection?

The duty free and travel retail market has been on a steep trajectory of growth in recent years.
From a value of $48.15 billion in 2024, it is projected to reach a robust figure of $55.33 billion in

2025, marking a compound annual growth rate CAGR of
“ 14.9%. This impressive growth in the historic period could
be attributed to several factors such as growing global
travel, increasing disposable income, the expansion of
duty-free stores, rising tourism, regulatory changes in duty-
free allowances, and increasing promotional offers and
discounts.

The Business Research
Company'’s Latest Report
Explores Market Driver,
Trends, Regional Insights -
Market Sizing & Forecasts

Through 2034”
The Business Research Get Your Free Sample Market Report:

Company htt s:/(www.thebu5|nessresearchcom any.com/sample re
uest?id=18340&type=sm

What Can Be Anticipated for the Duty Free and Travel Retail Market in the Coming Years?

Looking ahead, the duty free and travel retail market size is set to witness an accelerated growth
rate. By 2029, the market value is expected to grow to an estimated $95.66 billion at a
compound annual growth rate CAGR of 14.7%. The growth factors in this forecast period would
likely encompass a growing middle-class population, enhanced airport infrastructure, an
increasing shift toward experiential shopping, and changing consumer preferences. Regulations
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and trade agreements would further influence the growth. Key trends expected in the forecast
period include digital integration, omnichannel retailing, personalization and customization, the
popularity of eco-friendly products, a focus on health and wellness products, and the emergence
of luxury and premium offerings.
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report

What are the Key Market Drivers for the Duty Free and Travel Retail Market Growth?

A key catalyst in this market's expansion is the upward trend of international travel. Travel
between nations, driven by tourism, business, and other personal purposes, is witnessing a
surge. The prolific growth in international travel is underpinned by factors such as globalization,
affordable airfares, business expansion, digital nomadism, and the exciting prospect of cultural
exploration facilitated by improved transportation and technology. Duty-free and travel retail
services, offering goods like alcohol, tobacco, and luxury items at lower, often tax-free prices,
enhance the overall travel experience and directly benefit from this travel boom.

Which Companies are Key Industry Players in the Duty Free and Travel Retail Market?

A host of well-established companies continue to operate in the duty free and travel retail
market. These include China Duty Free Group Co Ltd, Avolta AG, Lagardére Travel Retail, Dufry
AG, Lotte Duty Free, Gebr Heinemann SE & Co. KG, DFS Group, Duty Free Americas Inc, Ever Rich
Duty Free, Dubai Duty Free, James Richardson Group, WH Smith PLC, Shinsegae Duty Free, Aer
Rianta International cpt, King Power International Group, Starboard Cruise Services, Qatar Duty
Free, Tallink Duty Free AS, Gulf Air Duty Free, 3Sixty Duty Free & More, Flemingo International
Ltd, Lotte Duty Free, The Shilla Duty Free, Sky Connection Ltd, Blue Water Bridge Duty Free Inc.

What are the Emerging Trends Shaping the Duty Free and Travel Retail Market?

Strategic partnerships are emerging as a significant trend in the duty free and travel retail
market. Major companies in the industry are strengthening their market reach and enhancing
their integration of augmented reality and virtual reality through these collaborations that
combine their resources, expertise, and effort.

How is the Duty Free and Travel Retail Market Segmented?

The duty free and travel retail market is segmented on various parameters:

By Product Type: Beauty And Personal Care, Tobacco, Eatables, Wines And Spirits, Fashion
Accessories, Hard Luxury, Other Product Types

By Travel Type: Leisure, Business
By Distribution Channel: Airports, Airlines, Ferries, Other Distribution Channels
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Further, there are many subsegments within these broader categorizations.
What Do Regional Insights Tell Us About The Duty Free And Travel Retail Market?

The Asia-Pacific region held the largest portion of the duty free and travel retail market in 2024
and is expected to remain the fastest-growing region in the forecast period. Other regions
included in the report are Western Europe, Eastern Europe, North America, South America,
Middle East, and Africa. The national markets covered are Australia, Brazil, China, France,
Germany, India, Indonesia, Japan, Russia, South Korea, UK, USA, Canada, Italy, and Spain.
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About The Business Research Company
The Business Research Company has over 15000+ reports from 27 industries spanning 60+

geographies, bringing you comprehensive, data-rich research and insights. With 1,500,000
datasets, the strength of in-depth secondary research, and industry leaders' unique insights,
you'll get the information to keep you ahead in the game.

Contact us at:

The Business Research Company: https://www.thebusinessresearchcompany.com/
Americas +1 3156230293

Asia +44 2071930708

Europe +44 2071930708

Email us at info@tbrc.info

Follow us on:

LinkedIn: https://in.linkedin.com/company/the-business-research-company
YouTube: https://www.youtube.com/channel/UC24 fl0rV8cR5DxICpgmyFQ

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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