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KINGDOM, June 5, 2025 The Business Research Company

/EINPresswire.com/ -- The autonomous

forklift market has shown remarkable

growth over the past years. Projections indicate that this will continue, with the sector growing

from $7.2 billion in 2024 to $7.97 billion in 2025, at a compound annual growth rate CAGR of

10.7%. This steady rise in the historic period is attributable to multiple factors - the need for

warehouse automation, material handling labor shortages, increasing demand for efficient
logistics, reduction of costs via industrial automation, and

“ an accelerated rate of consumerism through online

platforms.
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What's Fueling The Growth Of The Autonomous Forklift
Market Going Forward?

Prospects going forward suggest even more substantial
expansion in the autonomous forklift market. By 2029, the
market is expected to reach $12.77 billion, with a
noteworthy CAGR of 12.5%. Factors expected to fuel this
acceleration include the expansion of e-commerce

platforms and fulfillment centers, an increased emphasis on the safety of material handling
operations, a shift towards the interoperability of autonomous forklift systems, rising
complexities in product handling, and rising needs for intelligent logistics solutions.

Get Your Free Sample Market Report:
https://www.thebusinessresearchcompany.com/sample request?id=7000&type=smp

What's Driving The Autonomous Forklift Market Growth?
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The development of the autonomous forklift market is also projected to be strongly influenced
by new technological trends. The coming years will see an increased integration of artificial
intelligence in autonomous forklifts, the development of collaborative and swarm robotics in
forklift fleets, widespread adoption of 5G technology for enhanced connectivity and
communication, the implementation of LiDAR and computer vision for improved navigation, and
the adaptation and customization of autonomous forklifts to cater to various industries.

A crucial propellant for the autonomous forklift market is the anticipated growth of the e-
commerce industry. E-commerce operations require the exchange of goods and services, or
money and data, primarily via the internet. Autonomous forklifts are instrumental in automating
logistics for e-commerce, facilitating the precise and timely movement of goods, and
consequently, the seamless and cost-effective delivery of online orders.

What Key Player Strategies Are Driving The Autonomous Forklift Market?

Major companies operating in the autonomous forklift market are indeed significant actors in
shaping the market landscape. Companies such as Hangcha Group Co. Ltd., Hyundai Heavy
Industries Group, KAUP GmbH & Co., Kion Group AG, Lonking Machinery Co. Ltd., Toyota
Industries Corporation, Linde Material Handling GmbH play pivotal roles in not just the
operations of the sector but have a direct impact on its growth and evolution.

Order Your Report Now For A Swift Delivery:

https://www.thebusinessresearchcompany.com/report/autonomous-forklift-global-market-
report

What Are The Emerging Trends In The Autonomous Forklift Market?

A noticeable trend amongst these market leaders is the focus on introducing artificial
intelligence-enabled autonomous forklifts to gain a competitive edge in the market. Such
autonomous forklifts can effectively navigate, operate, and make decisions in a warehouse or
industrial setting - they are, without a doubt, the future of material handling tasks.

How Is The Autonomous Forklift Market Segmented?
The autonomous forklift market study covers segmented categories:

1 By Type: Indoor, Outdoor

2 By Component: Hardware, Software, Service

3 By Navigation Technology: Laser Guidance, Magnetic Guidance, Vision Guidance, Inductive
Guidance, Optical Tape Guidance, Other Navigation Technology

4 By Application: Manufacturing, Warehousing, Material handling, Logistics and Freight, Other
Applications

Subsegments:

1 By Indoor: Automated Guided Forklifts AGF, Narrow Aisle Forklifts, Reach Trucks,
Counterbalance Forklifts

2 By Outdoor: Outdoor Autonomous Forklifts, Heavy-Duty Forklifts, All-Terrain Forklifts, Yard
Trucks
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What Are The Regional Insights In The Autonomous Forklift Market?

In the meanwhile, Asia-Pacific has emerged as the largest contributor to the autonomous forklift
market share in 2024. However, North America is expected to be the fastest-growing region in
the forecast period. The autonomous forklift market report covers several regions, including
Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East, and
Africa.

Browse Through More Similar Reports By The Business Research Company:

Electric Truck Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/electric-truck-global-market-report

Refrigerated Goods Trucking Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/refrigerated-goods-trucking-global-
market-report

General Freight Trucking Global Market Report 2025

https://www.thebusinessresearchcompany.com/report/general-freight-trucking-global-market-
report

About The Business Research Company

Learn More About The Business Research Company. With over 15000+ reports from 27
industries covering 60+ geographies, The Business Research Company has built a reputation for
offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the
optimistic contribution of in-depth secondary research, and unique insights from industry
leaders, you can get the information you need to stay ahead in the game.

Contact us at:

The Business Research Company: https://www.thebusinessresearchcompany.com/
Americas +1 3156230293

Asia +44 2071930708

Europe +44 2071930708

Email us at info@tbrc.info

Follow us on:

LinkedIn: https://in.linkedin.com/company/the-business-research-company
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