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LONDON, GREATER LONDON, UNITED

KINGDOM, June 5, 2025 The Business Research Company
/EINPresswire.com/ -- The sales tax
software market has experienced
significant growth in recent years, ballooning from $9.61 billion in 2024 to an estimated $10.68
billion in 2025. This represents a strong compound annual growth rate CAGR of 11.2%. This
impressive growth during the historic period can be attributed to several key factors including an
increase in the complexity of tax regulations, the rise of e-commerce, a surge in global trade, a
growing demand for automation to reduce human errors,
“ stricter government compliance requirements, a
concurrent growth in the adoption of cloud-based
solutions, and an increasing need for real-time tax rate
updates.
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What Is the Expected Growth Rate and Market Size of the
Global Sales Tax Software Market?

The sales tax software market is projected to continue its
rapid growth in the next few years, expanding to an
estimated $16.18 billion by 2029. This represents an

impressive compound annual growth rate CAGR of 10.9%. This growth during the forecast period
can be credited to several factors including an increasing adoption of e-commerce and
omnichannel retail, an expansion of global trade necessitating cross-border tax compliance,
evolving tax regulations, a growing demand for automation to reduce manual errors, a rising
focus on data security and compliance, as well as an ongoing preference for cloud-based
solutions. Major trends in the forecast period include the integration of Al-powered tax rate
accuracy, the adoption of real-time compliance updates, seamless ERP and e-commerce
integrations, advanced exemption certificate management, the adoption of blockchain-enabled
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audit trails, and the enhancement of user-friendly dashboards with predictive analytics.

Get Your Free Sample Market Report:
https://www.thebusinessresearchcompany.com/sample _request?id=21566&type=smp

What Are the Driving Forces Behind the Growth of the Sales Tax Software Market Going
Forward?

Expect the rise in digital transactions to be the primary driver of the expansion of the sales tax
software market over the next few years. Digital transactions, which are electronic exchanges of
value using online or mobile platforms for secure and efficient payments, are growing in part
due to internet growth, smartphone usage, advancements in payment technologies, and a global
shift towards cashless and contactless payment methods. Sales tax software plays a critical role
in managing tax compliance for digital transactions, ensuring accuracy and efficiency in tax
calculations across online platforms.

What Role do Major Industry Players Play in the Sales Tax Software Market?

Key players in the sales tax software market include Oracle Corporation, SAP Inc., Intuit Inc.,
Vertex Pharmaceuticals, Thomson Reuters, Wolters Kluwer N.V., Infor Inc., Zoho Corporation,
Stripe Inc., Sage Group plc, Epicor Software Corporation, Xero Limited, Avalara, Taxify, Vertex Inc.,
Sovos Compliance, Gusto Inc., MYOB, Sage Intacct Inc., Acumatica Inc., Wave Accounting,
Taxually, TaxJar. These industry giants are driving the expansion of the market, contributing their
enormous resources and influence.

Order Your Report Now For A Swift Delivery:
https://www.thebusinessresearchcompany.com/report/sales-tax-software-global-market-report

What are the Emerging Trends in the Sales Tax Software Market?

Major companies operating in the sales tax software market are focusing on developing
advanced products, such as a cloud-based tax automation platform, aiming to enhance user
experience, streamline tax compliance processes, and ensure accuracy in tax calculations across
diverse industries and jurisdictions. A cloud-based tax automation platform is a software
solution hosted on the cloud designed to help businesses streamline and automate tax-related
processes such as tax calculation, compliance, filing, reporting, and documentation.

How Is The Global Sales Tax Software Market Segmented?

The sales tax software market is segmented in the following ways:

- By Solution: Tax filings, Consumer Use Tax Management, Other Solutions

- By Deployment: Cloud, On-Premises

- By Application: Sales Tax Calculation And Reporting, Tax Audit And Compliance, Tax Exemption
Management, Tax Return Preparation

- By End-User: IT And Telecom, Banking, Financial Services, And Insurance BFSI, Healthcare,
Transportation, Retail, Other End Users
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Subsegments:

- By Tax Filings: Automated Tax Calculation, Electronic Filing, Tax Compliance Reporting

- By Consumer Use Tax Management: Use Tax Calculation, Exemption Certificate Management,
Audit And Compliance Tracking

Which Regions Dominate the Sales Tax Software Market?

In 2024, North America was the largest player in the sales tax software market. However, Asia-
Pacific is expected to emerge as the fastest-growing region in the forecast period. The regions
covered in this report include Asia-Pacific, Western Europe, Eastern Europe, North America,
South America, the Middle East, and Africa.
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About The Business Research Company

Learn More About The Business Research Company. With over 15000+ reports from 27
industries covering 60+ geographies, The Business Research Company has built a reputation for
offering comprehensive, data-rich research, and insights. Armed with 1,500,000 datasets, the
optimistic contribution of in-depth secondary research, and unique insights from industry
leaders, you can get the information you need to stay ahead in the game.

Contact us at:

The Business Research Company: https://www.thebusinessresearchcompany.com/
Americas +1 3156230293

Asia +44 2071930708

Europe +44 2071930708

Email us at info@tbrc.info

Follow us on:

LinkedIn: https://in.linkedin.com/company/the-business-research-company
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Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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