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/EINPresswire.com/ -- What Is The

Prognosis For The Global BFSI Security

Market?

The banking, financial services, and insurance BFSI sector have significantly embraced the need

for robust and comprehensive security solutions, as evidenced by the rapid growth in the BFSI

security market. This Market Report 2025, reflects a surge from $66.33 billion in 2024 to $74.1
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billion in 2025, showcasing a compound annual growth

rate CAGR of 11.7%. 

This exponential rise in the historic period is fueled by

factors such as increased internet penetration, accelerated

innovation, the advent of fintech companies, shifts in

customer preferences, demographics, and lifestyles, as

well as stringent regulations. 

What Is The Future Forecast For Global The BFSI Security

Market? 

Anticipating the future, the BFSI security market size is

predicted to witness a rapid growth trajectory over the

next few years, escalating to $116.96 billion in 2029 at a compound annual growth rate CAGR of

12.1%. This growth in the forecast period is attributed to the booming demand for cloud-based

security solutions, the increasing adoption of mobile devices and BYOD policies, and the

escalating rate of cybercrime and cyber threats.

Get Your Free Sample Market Report: 
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What Is Fuelling The Growth Of The BFSI Security Market?

An essential driving component of this growth is the urgent need for regulatory compliance and

advancements in biometric technology. Major trends for the forecast period are the ongoing

digital transformation, collaborations with fintech companies, embracing open banking systems,

forging partnerships with technology partners, applying zero trust security models, and

employing behavioral analytics.

A considerable impediment that necessitates staunch BFSI security measures is the increasing

prevalence of cyberattacks. These refer to attempts by individuals or organizations to steal,

breach, or expose information through unauthorized access to an organization's system.

Efficient security systems within the BFSI sector are crucial to mitigate business risks and

preclude substantial financial losses instigated by cyberattacks. 

Order Your Report Now For A Swift Delivery:  

https://www.thebusinessresearchcompany.com/report/banking-financial-services-and-

insurance-bsfi-security-global-market-report 

How Are Businesses Enhancing BFSI Security Market Presence?

For instance, in February 2023, the Australian Cyber Security Centre reported that the cyber

crime reports received in 2022 were 76,000, an increase of nearly 13% from the previous

financial year. This rise in cyberattacks in the banking, financial services, and insurance BFSI

sector will inevitably drive growth in the BFSI security market going forward.

Which Major Players Are Leading The BFSI Security Market?

High-profile companies instrumental in shaping the BFSI security market include International

Business Machines Corporation, Honeywell International Inc., Cisco Systems Inc., McAfee Inc.,

Akamai Technologies Inc., Barracuda Networks Inc., Carbon Black Inc., Check Point Software

Technologies Ltd., CyberArk Software Ltd., Dell Inc., and more.

These leading industry players ensure their sustained position in the market through the

constant adoption of technological advancement, a rising trend in the BFSI security market. For

instance, Bosch, the Germany-based multinational engineering and technology company,

launched CyberCompare in October 2022. This cybersecurity procurement platform aids

companies and the public sector in procuring cybersecurity solutions for enterprise IT,

Operational Technology OT, and IoT used in products or production.

How Is The Global BFSI Security Market Segmented?

The BFSI security market report covers a variety of segments and sub-segments. For instance,

the market is segmented by Type into Physical Security and Virtual Security, by Information

Security Offering into Solution and Service, and by End User into Banks, Insurance Companies,

and Other End Users. Furthermore, Virtual Security is sub-segmented into Network Security,

Endpoint Security, Application Security, Data Security, Identity And Access Management IAM, and
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Threat Intelligence, amongst others.

How Does The Global BFSI Security Market Vary By Region?

Zooming out to a regional perspective, North America was the largest region in the BFSI security

market in 2024, and Asia-Pacific is anticipated to be the fastest-growing region in the forecast

period. The report covers all key global regions including Asia-Pacific, Western Europe, Eastern

Europe, North America, South America, the Middle East, and Africa.
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