
Global Mining Shovel Market Poised for USD
11.9 Billion Milestone by 2035 with
Electrification and Global Demand Surge

Rising demand for minerals is driving the

adoption of advanced, eco-friendly

mining shovels, powered by AI, electrification & predictive maintenance systems.

NEWARK, DE, UNITED STATES, June 8, 2025 /EINPresswire.com/ -- The global mining shovel

Sustainability, electrification,

and emerging market

expansion are aligning to

reshape the mining shovel

market landscape.”

opines Nikhil Kaitwade,

Associate Vice President at

FMI

market is on a steady upward trajectory, projected to reach

USD 11.9 billion by 2035, growing at a CAGR of 3.3% from

USD 8.6 billion in 2025. This growth is fueled by escalating

global demand for critical minerals and metals, expanding

surface mining operations, and significant strides in

equipment automation and electrification.

Mining shovels are essential for material excavation in

large-scale mining, particularly in surface operations. With

nations prioritizing infrastructure development and clean

energy transitions, demand for resources like copper,

lithium, iron ore, and coal is soaring. In response, mining companies are scaling up operations

and upgrading to more powerful, efficient, and eco-friendly machinery.

Furthermore, the rapid pace of technological advancement including electric and hybrid

powertrains, AI-assisted controls, and predictive maintenance systems is reshaping operational

efficiency in mining. The integration of automation and remote-control capabilities is also

enhancing productivity and safety in high-risk mining environments.

In addition, governmental efforts to promote sustainable mining practices are encouraging

investment in electric and low-emission mining shovels. Key global mining hubs in Latin America,

East Asia, and Africa are increasingly adopting environmentally responsible approaches to meet

international environmental regulations and investor expectations.
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Mining Shovel Market

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ� ᵝ�ᵟ�ᵠ�ᵟ�ᵟ�ᵞ�ᵟ�ᵟ� & ᵝ�ᵟ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ�ᵞ�ᵞ�ᵟ�ᵟ�ᵠ�

The latest report on the Mining Shovel

Market provides a comprehensive

analysis of market trends, growth

drivers, restraints, segment outlook,

and regional dynamics for the forecast

period 2025–2035. The study includes

technological advancements,

sustainability trends, and profiles of

leading manufacturers. It offers

strategic recommendations and

investment insights for stakeholders

across mining, construction, and heavy

equipment sectors.
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ᵝ�ᵠ�ᵟ�ᵞ�ᵟ�ᵟ�ᵟ�ᵠ�

The convergence of rising mineral

demand, technological modernization, and sustainability commitments are the leading drivers

shaping the mining shovel market landscape globally.
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Despite promising growth prospects, the mining shovel market faces limitations due to the high

upfront investment associated with acquiring advanced equipment. These large machines

require substantial capital outlay, which can be challenging for smaller mining operations.

Moreover, mining shovels are subjected to harsh environmental conditions, requiring frequent

maintenance and specialized servicing. Downtime due to repairs can lead to productivity losses,

adding to the total cost of ownership for mining operators.
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The mining sector is under increasing scrutiny due to its environmental footprint, including

carbon emissions, land degradation, and water usage. Governments worldwide are tightening

regulations, demanding cleaner and safer operations.

In response, manufacturers are under pressure to innovate equipment that complies with

environmental norms, pushing the industry toward cleaner alternatives like electric shovels and

hybrid variants that significantly reduce diesel dependency and emissions.
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The rise of electrification and automation is redefining performance benchmarks in the mining

shovel segment. Manufacturers are investing in electric drives and energy recovery systems to

reduce operational costs and environmental impact.

In parallel, automation technologies—such as GPS, real-time monitoring, and autonomous

operation—are improving efficiency, safety, and predictive maintenance, reducing human error

and enhancing reliability in remote or hazardous conditions.

ᵝ�ᵟ�ᵠ� ᵞ�ᵞ�ᵟ�ᵟ�ᵞ�ᵠ�ᵞ�ᵠ�ᵠ�

The mining shovel market is witnessing a transformation driven by sustainable practices,

digitalization, and the surge in global mineral demand. While capital investment and regulatory

challenges persist, advancements in electrification and automation are unlocking new

opportunities. Regional mining expansions and safety-focused reforms are likely to further boost

market adoption in the next decade.
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Emerging economies across Africa, South Asia, and Latin America are ramping up mining

projects to exploit untapped mineral reserves. Governments are offering favorable policies and

foreign investment incentives to accelerate resource extraction and infrastructure

development.

This expansion is expected to fuel strong demand for robust, high-capacity mining shovels,

especially in open-pit operations. Manufacturers are tailoring equipment to local requirements

and offering support services to enhance market penetration.
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Worker safety and emission control have become central concerns for regulators. New policies

mandate the use of equipment with safety features such as collision detection systems, operator

fatigue monitoring, and dust suppression technologies.

Additionally, carbon emission targets are prompting companies to transition to low-emission

machinery, compelling manufacturers to develop shovels with advanced exhaust treatment

systems and electric drivetrains.
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- XCMG Group: A leading Chinese manufacturer offering hydraulic mining shovels with a focus on

durability and smart controls.

- SANY Group: Specializes in large-capacity electric shovels, catering to high-volume surface

mining operations.

- Doosan Infracore: Known for mid-size hydraulic shovels with hybrid options for global

markets.

- BEML Limited: An Indian public-sector heavyweight providing diesel-electric and eco-friendly

shovel solutions.

- Sandvik AB: A global leader emphasizing automation, safety, and electric mobility across its

mining equipment line.
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The coal mining sector remains a dominant user of mining shovels, especially in regions like

China and India. These shovels are integral in overburden removal and resource extraction.

Similarly, the rise in copper and iron ore demand, driven by EV manufacturing and infrastructure

projects, is contributing significantly to shovel adoption, particularly in Chile, Australia, and

Brazil.

ᵞ�ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ� ᵝ�ᵟ�ᵞ�ᵟ�ᵠ�ᵠ�ᵟ�ᵠ�

- North America: Mature market focusing on fleet modernization and emissions control.

- Latin America: Strong growth in copper and lithium mining in Chile and Peru.

- Western Europe: Driven by sustainability goals and hybrid equipment deployment.

- Eastern Europe: Investment in energy resource mining and equipment upgrades.

- East Asia: China dominates with large-scale coal and iron ore projects.

- South Asia & Pacific: India is expanding coal and iron ore mining with public and private sector

investments.

- Middle East & Africa: New mining projects in South Africa and the Middle East are driving

demand for heavy-duty equipment.
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By Payload Capacity:

In terms of Payload Capacity, the industry is divided into 20-30 Metric Tons, 30-40 Metric Tons,

40-50 Metric Tons, More than 50 Metric Tons

https://www.futuremarketinsights.com/industry-analysis/heavy-engineering-solutions


By Mineral Type:

In terms of Mineral Type, the industry is divided into Coal, Iron Ore, Non-ferrous Metals,

Industrial Minerals, Precious Metals, Others
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The United States Hydrogen Electrolyzers market was USD 142.8 million in 2025 and is

forecasted to be USD 1,207.9 million by 2035

global water leak sensors market is predicted to grow at a rate of 6.7% CAGR over the forecast

period, on track to an estimated value of USD 4,073.5 million by 2034.
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Future Market Insights (FMI) is a leading provider of market intelligence and consulting services,

serving clients in over 150 countries. FMI is headquartered in Dubai and has delivery centers in

the United Kingdom, the United States, and India. FMI's latest market research reports and

industry analysis helps businesses navigate challenges and make critical decisions with

confidence and clarity amidst breakneck competition. Our customized and syndicated market

research reports deliver actionable insights that drive sustainable growth. A team of expert-led

analysts at FMI continuously tracks emerging trends and events in a broad range of industries to

ensure that our clients prepare for the evolving needs of their consumers.

Join us as we commemorate 10 years of delivering trusted market insights. Reflecting on a

decade of achievements, we continue to lead with integrity, innovation, and expertise.
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