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Identity Verification Market is Projected to
Reach USD 46.4 Billion by 2033 | CAGR 14.4%

The identity verification market is

expected to reach USD 46.4 billion by Identity Verification Market 2025 to 2033 (Billion) Inmarc
2033, exhibiting a CAGR of 14.4% from Bilion
2025-2033.
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ST. BROOKLYN, NY, UNITED STATES,

June 9, 2025 /EINPresswire.com/ --

IMARC Group, a leading market

research company, has recently . . . l

releases report titled “Identity

Verification Market: Global Industry weome e meome e mmome
Trends, Share, Size, Growth,

Opportunity and Forecast 2025-2033,”

The study provides a detailed analysis of the industry, including the global identity verification

market size, share, growth, trends and forecast. The report also includes competitor and regional
analysis and highlights the latest advancements in the market.

USD 13.8 Billion

Report Highlights:

How big is the identity verification market?

The global identity verification market size was valued at USD 13.8 billion in 2024. Looking
forward, IMARC Group estimates the market to reach USD 46.4 billion by 2033, exhibiting a CAGR

of 14.4% from 2025-2033.
Factors Affecting the Growth of the Identity Verification Industry:
+ Rising Demand for Digital Identity Verification:

As businesses go digital, the need for secure identity verification is rising. E-commerce, fintech,
and online banking have made digital identity checks essential. Consumers want smooth
onboarding experiences. This pushes companies to invest in Al-based biometric authentication,
document verification, and liveness detection. Regulatory requirements are also getting stricter
in finance (KYC/AML), healthcare, and government services. Enterprises must adopt advanced


http://www.einpresswire.com
https://www.imarcgroup.com/identity-verification-market

identity verification methods. The demand grows with more remote workers needing secure
authentication to prevent fraud and unauthorized access.

* Increasing Regulatory Pressure and Compliance Requirements:

Governments and regulatory bodies worldwide are tightening identity verification rules. They
aim to fight fraud, financial crimes, and identity theft. Stricter Know Your Customer (KYC), Anti-
Money Laundering (AML), and General Data Protection Regulation (GDPR) rules push businesses
to use stronger verification solutions. Failing to comply can result in heavy fines and damage to
reputation. So, it's vital for organizations to adopt adaptive verification technologies. New
regulations like the Digital Identity Act and elDAS 2.0 in the European Union show the need for
standardized, interoperable digital identity solutions. As rules change, businesses should
integrate Al-powered identity verification systems.

+ Growing Threat of Identity Fraud and Cybersecurity Risks:

Cybercriminals are becoming more sophisticated. Identity fraud is on the rise. This drives the
need for better identity verification solutions. Fraudsters use deepfake technology, synthetic
identities, and data breaches to target weaknesses in old authentication systems. As a result,
companies are moving to multi-factor authentication (MFA), behavioral biometrics, and
blockchain-based identity verification to boost security. Businesses also use machine learning
and predictive analytics to spot anomalies and stop fraud in real time. Cyber threats evolve
quickly, so organizations must continuously improve their identity verification systems. This
ensures they can fight identity fraud while keeping the user experience smooth. These changes
show that identity verification is vital. It protects digital systems, ensures compliance with
regulations, and helps prevent fraud in our interconnected world.

Request for a sample copy of this report: https://www.imarcgroup.com/identity-verification-
market/requestsample

|dentity Verification Market Report Segmentation:
Breakup by Type:

* Biometrics
* Non-Biometrics

Breakup by Component:

« Solutions
* Services

Breakup by Deployment Mode:
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* On-premises
* Cloud-based

Breakup by Organization Size:

* Small and Medium-sized Enterprises
* Large Enterprises

Breakup by Vertical:

« BFSI

« Government and Defense

« Healthcare and Life Sciences
+ Retail and E-Commerce

* IT and Telecommunication

* Energy and Utilities

« Others

Breakup By Region:

North America (United States, Canada)

+ Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)
Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

« Latin America (Brazil, Mexico, Others)

Middle East and Africa

Global Identity Verification Market Trends:

The shift to digital-first business models has increased the need for digital identity verification
solutions. As transactions move online, businesses need real-time identity checks to prevent
fraud and improve user experiences. The growth of fintech, online banking, e-commerce, and
digital government services makes identity verification essential. Global regulations are changing
to fight identity fraud, money laundering, and financial crimes. Governments and banks are
enforcing stricter Know Your Customer (KYC) and Anti-Money Laundering (AML) rules. This forces
businesses to improve their identity verification processes. Regulations like the EU’s eIDAS 2.0
and the Digital Identity Act, along with stricter standards in the U.S. and Asia-Pacific, are
influencing the use of identity verification solutions. Biometric verification is changing identity
checks by providing a secure and user-friendly option compared to traditional methods like
passwords. Facial recognition, fingerprint scanning, iris recognition, and voice authentication are
now common due to their accuracy and efficiency.

Who are the key players operating in the industry?



The report covers the major market players including:

* Acuant Inc.

+ AuthenticlD Inc.

+ Equifax Inc.

+ Experian PLC

* Intellicheck Inc.

* Jumio Corporation
« Mastercard Inc.

*+ Mitek Systems Inc.
+ Onfido

* Thales Group

* TransUnion

* Trulioo

Ask Analyst & Browse full report with TOC & List of Figures:
https://www.imarcgroup.com/request?type=report&id=4704&flag=C

If you require any specific information that is not covered currently within the scope of the
report, we will provide the same as a part of the customization.

About Us:

IMARC Group is a global management consulting firm that helps the world’s most ambitious
changemakers to create a lasting impact. The company provides a comprehensive suite of
market entry and expansion services.

IMARC offerings include thorough market assessment, feasibility studies, company incorporation
assistance, factory setup support, regulatory approvals and licensing navigation, branding,
marketing and sales strategies, competitive landscape and benchmarking analyses, pricing and
cost research, and procurement research.

Browse More Related Reports:

Coding Bootcamp Market: https://www.imarcgroup.com/coding-bootcamp-market
Dark Web Intelligence Market: https://www.imarcgroup.com/dark-web-intelligence-market
Desktop Virtualization Market: https://www.imarcgroup.com/desktop-virtualization-market

Healthcare Chatbots Market: https://www.imarcgroup.com/healthcare-chatbots-market
Fire Alarm and Detection System Market: https://www.imarcgroup.com/fire-alarm-detection-

system-market
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This press release can be viewed online at: https://www.einpresswire.com/article/820368397
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