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Flavours & Fragrances market hits USD

33.3B in 2024, driven by demand for

natural products, aromatherapy, biotech,

and AI-powered scent innovations.

SHERIDAN, WY, UNITED STATES, June

11, 2025 /EINPresswire.com/ -- MARKET

OVERVIEW

The global Flavours & Fragrances

market, valued at USD 33.3 billion in

2024, is projected to grow steadily,

supported by shifting consumer tastes

toward natural and clean-label products and accelerated by innovations like aromatherapy,

biotechnology-based formulations, and AI-driven scent design. With an estimated 3.15 % CAGR

through 2033, the industry is poised for strong expansion, driven by continual product

innovation and rising demand across food, personal care, and homecare segments .

STUDY ASSUMPTION YEARS

•  BASE YEAR: 2024

•  HISTORICAL YEAR: 2019–2024

•  FORECAST YEAR: 2025–2033

FLAVOURS & FRAGRANCES MARKET KEY TAKEAWAYS

•  Global market is USD 33.3 billion in 2024, forecasted to reach ~USD 41.9 billion by 2033 at a

3.15 % CAGR .

•  North America dominates, holding ~USD 10.6 billion in 2024 and expected to reach

USD 14.2 billion by 2033 (3.18 % CAGR) .

•  Natural and nature-identical flavours are leading product segments, as sustainability drives

consumer preference .

•  Liquid flavours dominate in form, especially across beverages, dairy, and confectionery .

•  Fragrances segment led by soap & detergents, while synthetic ingredients still hold majority

share .

http://www.einpresswire.com
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•  Innovation hotspots include AI-driven scent formulation and biotech-based clean labels,

enhancing product differentiation .

MARKET GROWTH FACTORS

1. Rise of Natural and Clean Label Demand 

Consumers are increasingly on the lookout for natural, nature-identical, and organic flavor and

fragrance options. Concerns about health and the environment are driving a noticeable shift

away from synthetic additives; this trend is being seen all around the world, with nature-identical

flavors and synthetic fragrance ingredients taking the lead in market shares. Regulatory

pressures, along with consumer preferences, are pushing food, beverage, and personal care

manufacturers to embrace cleaner, more transparent labeling. Thanks to innovative

technologies—like botanical extraction and biotechnology—we can now produce natural profiles

on an industrial scale without running into cost or supply issues. Major companies are pouring

resources into research and development, tapping into essential oils, botanical extracts, and

biotech ingredients to create sustainable sensory profiles. These natural options often come

with a premium price tag, which only adds to their appeal. Consequently, the market value keeps

climbing, with the global segment expected to grow at a 3.15% CAGR through 2033, driven by

consumer demand for clean labels and technological advancements that enable scalable, high-

quality natural production.

2. Technological Innovations and AI Driven Formulation 

The flavor and fragrance industry is really diving into new technologies these days. Techniques

like encapsulation, biotechnology, synthetic biology, and AI-driven compound matching are

shaking up how products are developed. Take North America, for example—there’s a noticeable

rise in biotech applications and AI-driven formulations that allow for custom sensory profiles and

quick market iterations. Encapsulation tech is making fragrances last longer in products like

detergents and air fresheners, while flavor capsules are enhancing taste release in food and

drinks. Plus, AI tools are sifting through consumer data and sensory chemistry to help designers

create high-performing recipes that are more cost-effective to develop. Innovations in synthetic

biology are also paving the way for producing nature-identical compounds in a more sustainable

and predictable manner. This tech-savvy approach is ramping up efficiency, speeding up time-to-

market, and driving product innovation, which ultimately leads to happier customers and keeps

the industry on a positive growth path.

3. Expanding Application Across End Use Sectors 

Flavours and fragrances are branching out into all sorts of new areas, moving far beyond just

food and drinks. In the fragrance world, the biggest demand comes from soaps and detergents,

but cosmetics, toiletries, fine fragrances, home cleaners, and air fresheners are also making a big

impact. The food industry is on the rise too, especially in beverages, dairy, baked goods, snacks,



and even things like nutraceuticals. Plus, industries like pharmaceuticals, nutraceuticals, and

aromatherapy are tapping into unique scents that promote wellness. The growth of convenience

foods, global flavors, and processed items is also driving the demand for flavours. On the

fragrance side, the increasing focus on hygiene and self-care is boosting the use of these

products in personal care. With such a wide range of applications across various sectors, we can

expect steady and strong market growth all the way through 2033.

Request for a sample copy of this report: https://www.imarcgroup.com/flavors-fragrances-

market/requestsample

MARKET SEGMENTATION

Flavours Market

•  Product Type

o  Nature Identical

o  Artificial

o  Natural

•  Form

o  Liquid

o  Dry

•  Application

o  Beverages

o  Dairy and Frozen Desserts

o  Bakery and Confectionery Products

o  Savories and Snacks

o  Others

Fragrances Market

•  Application

o  Soap and Detergents

o  Cosmetics and Toiletries

o  Fine Fragrances

o  Household Cleaners and Air Fresheners

o  Others

•  Ingredients

o  Natural

o  Synthetic

Breakup by Region

• North America (United States, Canada)

• Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)

• Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

https://www.imarcgroup.com/flavors-fragrances-market/requestsample
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• Latin America (Brazil, Mexico, Others)

• Middle East and Africa

REGIONAL INSIGHTS

North America is taking the lead with a market worth USD 10.6 billion in 2024, and it's expected

to grow to USD 14.2 billion by 2033, reflecting a compound annual growth rate (CAGR) of 3.18%.

This growth is fueled by a strong demand for natural, clean-label, and sustainable flavors and

fragrances, along with significant innovations in biotechnology and AI. The rising adoption of

these products in the food, beverage, and personal care sectors further cements the region's top

position in the market.

RECENT DEVELOPMENTS & NEWS

Recent trends highlight exciting advancements in clean-label formulations, the use of

biotechnology, and the expansion of aromatherapy. Companies are increasingly blending

biotechnology and AI in fragrance development, especially in North America, where synthetic

biology and AI-driven scent design are on the rise. The global popularity of aromatherapy is also

growing, contributing to a more therapeutic-focused scent market. These trends showcase a

commitment to sustainability, health, and innovative experiences, which are shaping the future

of the industry.

KEY PLAYERS

•  Givaudan SA

•  Firmenich SA

•  International Flavors & Fragrances Inc.

•  Symrise AG

•  Takasago International Corporation

•  Sensient Technologies Corporation

•  V MANE FILS SA

•  Robertet SA

•  T. Hasegawa Co. Ltd.

•  Frutarom Industries Ltd.

•  Bell Flavors & Fragrances Inc.

•  Archer Daniels Midland Company (ADM)

•  Kerry Group Plc

•  Ogawa & Co. Ltd.

•  Huabao International Holdings Limited 
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Browse Our New Report:

Bromine Market Growth

Fast Food Market Forecast

Augmented Reality Gaming Market: https://www.imarcgroup.com/augmented-reality-gaming-

market

Intraoral Scanners Market: https://www.imarcgroup.com/intraoral-scanners-market

About Us:

IMARC Group is a global management consulting firm that helps the world’s most ambitious

changemakers to create a lasting impact. The company provides a comprehensive suite of

market entry and expansion services. IMARC offerings include a thorough market assessment,

feasibility studies, company incorporation assistance, factory setup support, regulatory

approvals and licensing navigation, branding, marketing and sales strategies, competitive

landscape, and benchmarking analyses, pricing and cost research, and procurement research.
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