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/EINPresswire.com/ -- What Does The

Data On The Space-Qualified

Propellant Tank Market Size Indicate?

Recent market observations have revealed that the space-qualified propellant tank market size

has grown substantially in recent years, expanding from $1.68 billion in 2024 to an estimated

$1.81 billion in 2025. This growth, equivalent to a compound annual growth rate CAGR of 7.8%,
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can largely be attributed to factors such as increased

government investment, the rise of private space

enterprises, the expansion of earth observation missions,

the growing number of global communications and

navigation satellites, and increasing satellite launches.

What Growth Pace Can We Expect From The Space-

Qualified Propellant Tank Market In The Years Ahead?

Future projections for the space-qualified propellant tank

market size evince a continued path of growth in the years

to come. By 2029, the market size is expected to reach

$2.42 billion with a CAGR of approximately 7.5%. Several

key dynamics are expected to fuel this growth in the forecast period including the rise in satellite

constellations, the expansion of the commercial space sector, growing space-based

infrastructure, a burgeoning interest in space tourism, and the increased launches of small

satellites. In addition, novel market developments related to the integration of smart sensors for

real-time monitoring, the adoption of linerless tank designs to reduce weight, as well as the

development of dual-use tanks for cryogenic and hypergolic fuels are also likely to feature

prominently.
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What Stands As The Major Driving Force For The Space-Qualified Propellant Tank Market?

Moreover, the rapid increase in the production and launch of satellites is another primary

growth driver for the space-qualified propellant tank market. This process refers to the end-to-

end execution of designing, manufacturing, testing, and launching satellites into space. It's

anticipated that the demand for communication, navigation, and earth observation capabilities

will significantly drive the accelerated production and launch of new satellites. For instance, in

July 2023, the United Nations Office for Outer Space Affairs UNOOSA reported a boost of 37.94%

since January 2022, with a total of 11,330 individual satellites orbiting the Earth as of June 2023.

This increase is projected to fuel the demand for space-qualified propellant tanks.
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Who Are The Industry Leaders In The Space-Qualified Propellant Tank Market?

The space-qualified propellant tank market is rich with influential players including Lockheed

Martin Corporation, Northrop Grumman Corporation, Mitsubishi Heavy Industries MHI, Eaton

Corporation plc, IHI Aerospace Co., Space Exploration Technologies Corp SpaceX, Rafael

Advanced Defense Systems, Moog Inc., ArianeGroup SAS, MT Aerospace AG, OHB SE, RUAG

Space, Nammo AS, Firefly Aerospace Inc., AVIO S.p.A., Dawn Aerospace B.V., Agile Space

Industries, Antrix Corporation, Microcosm Inc, and Innovative Space Carrier Inc. Many of these

companies are focusing on technological advancements - for example, cryogenic oxidizer tanks

that enhance fuel efficiency and improve the safety and reliability of space missions - in a bid to

stay ahead in this competitive market.

How Is The Space-Qualified Propellant Tank Market Segmented Geographically?

The space-qualified propellant tank market is segmented according to various factors including

propellant tank type such as diaphragm tanks, high-pressure tanks, helium, nitrogen, and xenon

tanks, among others, material including carbon fiber, aluminum and titanium alloys, thermoset

and thermoplastic, nanomaterials, and other materials, satellite type, application type, and end-

user industry.

What Are The Regional Insights Into The Space-Qualified Propellant Tank Market?

A geographical breakdown of the market reveals that North America held the largest market

share in 2024. However, Asia-Pacific is expected to be the fastest-growing region in the forecast

period. Other regions covered in this report include Western Europe, Eastern Europe, South

America, the Middle East, and Africa.
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About The Business Research Company

Stay ahead in the game with The Business Research Company. With over 15000+ reports spread

across 27 different industries covering 60+ geographies, you can rely on our data-rich research

and insights. Garnering the expertise from in-depth secondary research, 1,500,000 datasets, and

the unique insights from industry leaders, we provide the information that you need to outshine

your competitors. 
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