ﬁPREsswiRE

Generic Drugs Market to Surpass $940 Billion
by 2033 with Growing Demand for Affordable
Medicines | DataM Intelligence

Generic drugs market to hit $942.69B by
2033, driven by cost pressures, patent
expirations, and rising chronic disease

medication needs. \‘} o IIIII"“hh e
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strong growth due to soaring

healthcare expenses, patent expiries of ~ Generic Drugs Market

major drugs, and a growing need for

cost-effective treatments.. Generic

drugs, which are bioequivalent to branded counterparts, offer a cost-effective solution to
patients and healthcare providers alike. The market reached US$ 508.47 billion in 2024 and is
projected to grow significantly, reaching US$ 942.69 billion by 2033, expanding at a CAGR of 7.1%
during the forecast period 2025-2033.

“ Market Drivers are :

As global healthcare costs
climb, the generic drugs
market rises to meet
demand, ensuring
affordable access to
essential medicines for
millions worldwide.”
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Patent cliffs of branded drugs: As patents expire, generics
enter the market offering more affordable alternatives.

Rising global healthcare expenditure: Cost containment
pressures in developing and developed countries promote

generic drug adoption.

Government initiatives and incentives: Policies supporting

generic drug usage to reduce healthcare costs.

Increasing chronic disease prevalence: Conditions like diabetes, hypertension, and cancer fuel
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long-term drug demand.

Growing aging population: Elderly individuals often require continuous medication, boosting
demand for lower-cost generics.

Expanding access to healthcare: Emerging economies are investing in healthcare infrastructure
and generic distribution networks.

Get Latest Sample Report : https://www.datamintelligence.com/download-sample/generic-drugs-
market

Market Key Players are :

Teva Pharmaceutical Industries Ltd.

Sandoz (a Novartis Division)

Viatris Inc.

Sun Pharmaceutical Industries Ltd

Lupin Limited

Dr. Reddy’s Laboratories Ltd

Cipla Ltd

Zydus Lifesciences Ltd

Fresenius Kabi AG

Amneal Pharmaceuticals Inc.

Market Segmentation:

By Drug Type: Simple Generic, Super Generic, Biosimilar

By Route of Administration: Oral, Topical, Parenteral, Others
By Therapeutic Application: CNS,Anti-Infective, Cardiovascular, Oncology, Respiratory, Others

By Distribution Channel: Hospital Pharmacies, Online Pharmacies and Retail Pharmacies,
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By Region: Europe, Asia-Pacific, South America,North America, Middle East & Africa

Latest News of USA:-

In 2024, Viatris launched a range of complex generics in the U.S. market, including inhalable and
injectable formulations, to address growing demand in respiratory and oncology therapy areas.
Meanwhile, the FDA accelerated its approval process for high-priority generics to tackle ongoing
drug shortages and enhance affordability in public health systems.

Latest News of Japan:-

Japan's generics sector saw regulatory updates in 2024 aimed at boosting local manufacturing
and quality assurance. Sun Pharmaceutical expanded its presence in the Japanese market
through strategic collaborations with local distributors, enhancing access to chronic disease
medications.

Recent Key Developments are :

Teva introduced a generic version of a leading cancer drug, improving affordability in oncology
care.

Dr. Reddy's Laboratories received U.S. FDA approval for several new generic molecules in
dermatology and cardiovascular segments.

Cipla launched an affordable generic inhaler for asthma and COPD in emerging markets.

Lupin signed a licensing deal to produce and distribute biosimilars in Asia-Pacific.

Sandoz strengthened its biosimilars pipeline through the acquisition of a biologics R&D firm.
Conclusion:

As healthcare systems worldwide strive to provide quality care while managing costs, the generic
drugs market continues to gain momentum. The expanding acceptance of generics, particularly
in the treatment of chronic conditions, is fostering a competitive yet innovation-driven
landscape. Key players are capitalizing on regulatory reforms, strategic partnerships, and R&D to
expand access and affordability, ensuring a strong trajectory for the market through 2033.
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