
Battery Chemicals Market Size Expected to
Reach US$ 415.6 Billion by 2035: Fact.MR
Report

Battery chemicals market to surge by

2035, driven by rising EV adoption,

energy storage demand, and

advancements in lithium, cobalt, and

nickel supply chains.

ROCKVILLE, MD, UNITED STATES, June

17, 2025 /EINPresswire.com/ -- The

global battery chemicals market is

projected to reach USD 97.5 billion in

2025 and grow at a CAGR of 14.6%,

hitting USD 415.6 billion by 2035. This

growth is fueled by rising demand for

battery technology, especially in electric vehicles (EVs) and renewable energy storage systems.

Leading companies like BASF, Albemarle Corporation, and Honeywell International are investing

heavily in scaling up production of critical materials such as lithium, cobalt, and nickel.

These players are optimizing their supply chains to meet the surging need for high-performance

batteries. However, the industry also faces challenges from volatile raw material prices and

increasing regulatory scrutiny surrounding mining operations and sustainability goals.

For More Insights into the Market, Request a Sample of this Report:

https://www.factmr.com/connectus/sample?flag=S&rep_id=7239 

Battery Chemicals Industry Demand Analysis and Impact

Across the battery chemicals value chain, all stakeholders play a vital role in driving growth and

shaping the market landscape. Key raw material producers—particularly those supplying lithium,

cobalt, and nickel—are central to the industry, as they influence input supply, cost, and

availability. However, they face increasing pressure from environmental concerns and

commodity price fluctuations, which may disrupt supply chain stability.

Battery chemical and cell manufacturers hold critical importance in industry advancement.

http://www.einpresswire.com
https://www.factmr.com/report/battery-chemicals-market
https://www.factmr.com/connectus/sample?flag=S&amp;rep_id=7239


These players refine raw materials into specialized chemicals used in EVs, renewable energy

systems, and other energy storage solutions. Their focus on innovation and manufacturing

efficiency directly impacts battery performance, cost, and scalability. Continuous investment in

R&D is essential, especially with emerging technologies like solid-state batteries that demand

breakthroughs in materials and processing.

Battery Chemicals Industry Analysis Across Key Countries

Fact.MR projects that the U.S. battery chemicals market will grow at a CAGR of 8.3% from 2025 to

2035. This growth is largely fueled by the rapid adoption of electric vehicles (EVs), supported by

federal and state incentives. The rising need for advanced battery chemistries, especially lithium-

ion batteries, is expected to sustain demand over the coming decade.

In China, the industry is forecast to expand at a CAGR of 9.8% during the same period. As the

world’s largest EV producer and consumer, China continues to lead the demand for

sophisticated battery chemicals. Government-backed efforts to localize the production of

essential raw materials like lithium and cobalt are set to boost supply chain efficiency and lower

production costs, reinforcing China’s dominant market position.

Japan is expected to witness steady growth at a CAGR of 7.5% through 2035. Longstanding

industry players such as Panasonic remain at the forefront of battery innovation, with

continuous R&D fueling the development of next-generation battery technologies. Japan's focus

on high-quality manufacturing and technological leadership ensures its competitiveness in the

evolving battery chemicals market.

Key Players

Albemarle Corporation

China Molybdenum Co., Ltd.

Ganfeng Lithium Co., Ltd.

Glencore PLC

Livent Corporation

Nornickel

SQM (Sociedad Química y Minera de Chile)

Teck Resources

Tianqi Lithium

Vale S.A.

Hindustan Zinc Ltd.

Palm Commodities International

Korea Zinc

Sherritt International Corporation

Nyrstar NV

Venator Materials PLC



Mody Chemi Pharma Ltd.

Key Strategies

To meet rising demand for advanced battery solutions, manufacturers are focusing on two core

strategies: geographic expansion and product innovation. Leading players are heavily investing

in R&D to develop more sustainable and high-performance materials, including next-generation

lithium compounds and high-energy cathode materials. These innovations are essential to

support the growing needs of the electric vehicle (EV) market and the demand for longer-lasting,

efficient batteries in consumer electronics.

At the same time, companies are expanding their manufacturing footprint in rapidly growing

regions like East Asia and South Asia. By setting up production facilities closer to high-demand

markets, manufacturers aim to reduce supply chain bottlenecks, improve responsiveness, and

cater to the soaring local consumption of batteries. This dual focus on product and geography

ensures competitiveness in a fast-evolving battery chemicals landscape.

Get Customization on this Report for Specific Research Solutions:

https://www.factmr.com/connectus/sample?flag=S&rep_id=7239 

Segmentation

By Chemical Type :

Cathode Battery Chemicals

Cobalt

Nickel

Manganese

Others

Anode Battery Chemicals

Lithium

Graphite

Silicon

Others

Electrolyte Battery Chemicals

Potassium Hydroxide

Lithium Salts

Sulphuric Acid

Others

Separator

By Battery Type :

Nickel Cadmium Batteries

Zinc Carbon Batteries

Lead Acid Batteries

https://www.factmr.com/connectus/sample?flag=S&amp;rep_id=7239


Lithium-Ion Batteries

Alkaline Batteries

Others

By End Use :

Automotive Industry

Conventional Vehicles

Electric Vehicles

Airplanes

Consumer Electronics

Smartphones & Tablets

Laptops & Gaming Consoles

Others (Incl Remote Controls)

Household Appliances

Health Monitoring Equipment

Wireless Doorbells

Children toys

Others

Security & Monitoring Systems

Fire Alarms

Weather Instrumentation

Utilities & Backup Power

Solar Powered Systems

UPS & Others

Medical

By Application :

Primary (Non-Rechargeable) Battery Chemicals

Secondary (Rechargeable) Battery Chemicals

By Region :

North America

Latin America

Europe

Asia Pacific

Middle East & Africa

Check out More Related Studies Published by Fact.MR:

The global aerogel battery insulation market is set to grow from USD 293 million in 2024 to USD

4,543 million by 2035, at a CAGR of 28.3%.

According to Fact.MR, the global lithium-ion battery cathode market was valued at US$ 47.3

billion in 2023 and is projected to reach US$ 146.8 billion by 2033, growing at a CAGR of 12.0%.

About Us:

https://www.factmr.com/report/aerogel-battery-insulation-market
https://www.factmr.com/report/3816/lithium-ion-battery-cathode-market


Fact.MR is a distinguished market research company renowned for its comprehensive market

reports and invaluable business insights. As a prominent player in business intelligence, we

deliver deep analysis, uncovering market trends, growth paths, and competitive landscapes.

Renowned for its commitment to accuracy and reliability, we empower businesses with crucial

data and strategic recommendations, facilitating informed decision-making and enhancing

market positioning.

With its unwavering dedication to providing reliable market intelligence, FACT.MR continues to

assist companies in navigating dynamic market challenges with confidence and achieving long-

term success. With a global presence and a team of experienced analysts, FACT.MR ensures its

clients receive actionable insights to capitalize on emerging opportunities and stay competitive.
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